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Getting Started 

Class starts on May 29.  Please complete the following tasks before that date to ensure a successful start to the semester.  You should: 
 

1) Activate your electronic ID for ACC (also known as your ACCeID) if you have not already done so.  The ACCeID consists of a letter followed by seven 
numbers; if you don’t know what yours is, click here to retrieve it.  Once you know your ACCeID, click here to activate it. 

2) Read the syllabus (this document) in its entirety. 
3) Complete online orientation for this course.  Go to Online Orientation for more information. 
4) Purchase the textbook and purchase access to the website through which you will complete homework assignments and quizzes.  Go to Required 

Materials for more information. 
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Instructor Information 

Nathan Benedict 
Phone: 512-223-1790 x26338 to leave messages 
Email: nbenedic@austincc.edu 
Office Hours: Wednesday, 5 p.m. to 7 p.m.  Contact me to set a location. 
Conferences: Available to meet at other times and locations by appointment 
 
My ACC email comes right to my phone, so it’s the best way to reach me for a quick response.  I will also check voicemail daily.  Please feel free to contact me 
as often as needed. 

 

Course Description 

Principles of Microeconomics deals with the interactions between individual households and business firms.  The concepts of supply and demand will be studied; 
students will learn what these concepts mean, how they operate, and how prices are determined.  Market structure, market failure, and income distribution will 
also be considered. 

 

Course Rationale 

This course is meant to give students insight into the dynamics of a market-based economy and how through its mechanism scarce resources are allocated. The 
theoretical and actual role of the government in this market system will also be addressed.  The knowledge gained in this course will make students better-
informed citizens and allow them to follow the debates over various economic events and policies reported in the news media. This course is also a foundation 
course that will prepare students to be successful in upper division finance, marketing, business administration, economics, government, and social work 
courses. 
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Course Objectives 

Students who complete this course will be able to understand: 
 the basic concepts of scarcity and opportunity cost; 
 the forces of demand and supply and how they interact to determine an equilibrium price; 
 how and why equilibrium prices might change and their impact on resource allocation; 
 the theory of consumer behavior; 
 the theory of the firm; 
 the theoretical market structures of perfect competition and monopoly. 

 

Instructional Methodology 

You will learn microeconomics through textbook readings and practice problems made available online.  Student evaluation will be offered through administration 
of homework assignments, quizzes, and exams; details of these components are discussed below. 

 

Blackboard 

You can access ACC’s Blackboard site at (http://acconline.austincc.edu).  You will need your ACCeID and password to access the system.  Do not go to 
blackboard.com, the company’s own site. 
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Required Materials 

Miller, Roger LeRoy.  Economics Today: The Micro View plus MyEconLab with Pearson Etext Student Access Code Card Package, 16th ed., 2011. 
 
This is a traditional college textbook used in introductory microeconomics courses.  If you buy this text new, an access kit granting students access to the online 
homework site, MyEconLab, and an electronic version of the textbook (eBook) are included in the book price.  Since this course does not include a lecture 
component, some version of the textbook (new, used, eBook) is required.  Access to the MyEconLab website for this course is also required. 
 
If you prefer an eBook instead of a printed textbook, you can buy electronic access to the text along with access to MyEconLab.  Instructions on how to do so are 
listed below.  If you prefer to buy a used textbook you may do so; however, you will probably not receive an unused access kit to MyEconLab.  Thus, if you buy 
used, you will most likely need to buy access to MyEconLab separately.  Instructions on how to do this are also listed below. 
 
Purchase options 

1. Buy a new copy of the textbook which includes access to the eBook and MyEconLab.  ACC Bookstores sell the textbook listed above.  This package will 
include a hard copy of the text, as well as an access code to MyEconLab and the eBook.  Click here to access the website for the bookstore; from this 
site you can find the hours and phone number for the bookstore on each campus, or you can order the book online from the bookstore.  The website lists 

http://acconline.austincc.edu/
http://austincc.bncollege.com/webapp/wcs/stores/servlet/BNCBHomePage?catalogId=10001&storeId=47052&langId=-1


the book price as $207.  If the ACC bookstore nearest you does not carry the text, it can have it sent over from the main ACC bookstore at 817 W. 12th 
Street (near the Rio Grande campus).  You can also order the book new from various online booksellers.  If you buy a copy from an online seller that 
does not include MyEconLab access, you will need to purchase access to MyEconLab separately.  If you plan to buy the text online, please do so at 
least two weeks in advance of the semester.  Students in previous semesters have said that their online orders were slow to arrive. 

2. Buy a used copy of the textbook.  The ACC Bookstore sells a used copy of the text for $155 and used books are also available from various online 
booksellers.  If you buy a copy that does not include MyEconLab access, you will need to purchase access to MyEconLab separately.  If you plan to buy 
the text online, please do so at least two weeks in advance of the semester.  Students in previous semesters have said that their online orders were slow 
to arrive. 

3. Buy access to the eBook and MyEconLab.  This option is for those students who wouldn’t mind using just the eBook (no hardcopy).  The eBook plus 
MyEconLab costs $100 and contains the same material as the hardcopy.  You can purchase this package when you sign up for MyEconLab. 

4. Buy access to MyEconLab without a textbook.  This option is for those of you who purchased a used textbook without an access code for MyEconLab.  
You can purchase access to MyEconLab for $50 when you sign up for MyEconLab. 

 
Signing up for MyEconLab 

Go to (http://www.myeconlab.com/) and be ready to enter the following information: 

a) The Course ID.  The “MyEconLab Access” folder in Blackboard includes a document with instructions on setting up MyEconLab.  This document 
includes the Course ID but will not appear until you complete the online orientation for this course. 

b) The title of the text 
c) Your instructor’s name (Benedict) 
d) The school’s zip code (78736) 
e) Either your access code from a new text or a credit card to pay for access 
f) A user name and password.  If you have used the system before, you may continue using your old user name and password. 
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Communication 

You may email me through the Blackboard site or directly at (nbenedic@austincc.edu).  Your messages to this address come directly to my phone so it is the 
best way to reach me immediately.  I check my voicemail infrequently so I recommend you send me email instead. 
 
Note: emails sent from Blackboard appear as though they were sent from your ACC email account.  My replies, as well as messages I send to the class through 
Blackboard, will be sent to your ACC address.  If you don’t want to worry about multiple email accounts, you can forward emails from your ACC email to the email 
account you use more regularly.  Information about ACC email and how to forward messages can be found at (http://www.austincc.edu/google).  
 
Course announcements, grades, and supplemental course materials will be available through the Blackboard site for this course.  You can access ACC’s 
Blackboard site at (https://acconline.austincc.edu).  Do not go to blackboard.com, the company’s own site.  You will need your ACCeID and password to access 

http://www.myeconlab.com/
mailto:nbenedic@austincc.edu
http://www.austincc.edu/google
https://acconline.austincc.edu/


the system.  The ACCeID consists of a letter followed by seven numbers.  If you don’t know your ACCeID, go to (https://www3.austincc.edu/acceid) to retrieve it.  
Once you know your ACCeID, go to (https://acceid.austincc.edu/idm/user/login.jsp) to activate it.   

 

Features of MyEconLab 

Please visit (http://myeconlab.com/product-info/student-features) for information about the MyEconLab product.  I also strongly recommend that students take the 
product tour of MyEconLab at (http://myeconlab.com/tours/students).  Important information about MyEconLab is included in the tour.  

 

Recommended Study Method 

As a student you should: 

1. Spend as much time studying for this non-traditional course as you would have spent if you had registered for this course in its traditional lecture format.  
This includes time spent in lectures and doing homework.  This translates to about 35 hours a week for this 5.5-week course. 

2. Not procrastinate, and you should not cram for exams.  Set up a regular study schedule for this course and stick to it! 

3. Read the Learning Objectives listed on Blackboard under Course Documents.  The Learning Objectives listed in the textbook at the beginning of each 
online chapter are more general than those composed by the instructor.  The instructor’s Learning Objectives will be correlated to the exam questions. 

4. Study the assigned textbook material.  This includes the “Issues and Applications” sections found at the end of most chapters. 

5. Complete the Study Plan and relevant Sample Test over the chapter you are studying.  Restudy the material upon which you are weak. 

6. Go to the Study Plan again and take the second Sample Test for the chapter.  Once again, restudy the material upon which you are weak. 

7. Do all of the Homework for the chapter you are studying.  This Homework is graded but can be taken over and over again until you get it right. 

8. Take the relevant Quiz for that chapter after you feel comfortable with the material the chapter covers. 

9. Take the four Unit Exams and the Final Exam by their assigned deadlines. 
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Learning Objectives 

The examinations in this course are based on learning objectives composed by the instructor that you can find on Blackboard under Course Documents.  Read 
these objectives carefully before you read the corresponding chapter in the textbook and do the activities on MyEconLab.  The learning objectives are correlated 
exactly with the questions on the exams and are more detailed than the ones that can be found under “objectives” on the website for the textbook. 
 
In general, after studying each chapter you should be able to: 

1. List what topics the questions on the exams will cover. 
2. Define all key terms introduced in the chapter and review the “what you should know” section at the end of the chapter. 
3. Answer questions in the sample tests in MyEconLab. 

https://www3.austincc.edu/acceid
https://acceid.austincc.edu/idm/user/login.jsp
http://myeconlab.com/product-info/student-features
http://myeconlab.com/tours/students


4. Successfully complete the homework assignment over the chapter in MyEconLab. 
5. Take the quiz over the chapter assigned in MyEconLab. 

 
The learning objectives are there to help you focus your mind on the important concepts and theories discussed in the unit.  The exams will test your knowledge 
of and ability to apply these learning objectives.  Knowing this will help you efficiently allocate your mental energies. 
 

Reading 

Reading the textbook thoroughly is the key to doing well in this Distance Learning course. Distance Learning courses have no lectures to help you understand 
the material being covered. You must rely almost completely on the textbook to help you understand the material. This is why reading, and re-reading the text is 
so essential. 
 
I recommend that you take these steps in reading each chapter: 

1. Skim the chapter. Spend three to five seconds looking over each page of the chapter. 
2. Quickly read over the chapter again reading only the title of the chapter, the learning objectives, all the headings and sub-headings in the chapter, all the 

words in bold print, and all the words in the left column of each page in the chapter. 
3. Read the introduction of the chapter, the first paragraph of each section or subsection in the chapter and the first sentence of all of the other paragraphs 

in the section or subsection. Finally read the summary of the chapter. 
4. Without referring back to the chapter, make a list of all the important concepts, terms, ideas, theories, and laws that you can remember. 
5. Read the introduction, the learning objectives, and the summary of the chapter in the "end-of-chapter" section of the textbook. 
6. Revise and improve your list and then use it to make the outline/map of the chapter. 
7. Answer the "Study Plan" questions related to the chapter in MyEconLab so that you will know which parts of the chapter you have a weak understanding 

of. 
8. Read the chapter in the text completely and thoroughly, especially those sections that the MyEconLab diagnosis states you have a weak understanding 

of. 
9. Revise and improve your outline/map once again. This time add the key terms to the appropriate places in your outline/map if they had not been included 

before this time. 
10. Answer the guided (and graded) Homework Assignments for the chapter in MyEconLab. 
11. Revise your outline/map one more time. 
12. Read over the chapter again. 
13. Take the graded quiz for the chapter that the instructor has assigned in MyEconLab. 
14. Review your outline/map every four or five days until the exam and then use it to prepare for the exam. 

 
If you read your textbook in this structured and disciplined way, you will learn much more than if you approach your reading task in an unorganized manner, and 
you will do much better on the exams than you would otherwise do. 
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MyEconLab Homework Assignments and Quizzes 

MyEconLab.com is the online study guide which accompanies the textbook.   Homework and quizzes will be administered through MyEconLab and represent 
25% of your grade (1000 points).  Thus, access to MyEconLab is required, not optional. 
 
MyEconLab has three types of assignments: 

 
I. Study Plan.  These are ungraded practice questions.  You will be given three tries to answer the question correctly before the system tells you the correct 

answer.  When you finish, the system will tell you the sections of the chapter upon which you need to focus your study time. 
 
Each question will have a panel of “helps” to the left of the window.  These “helps” include: 

a) Guided Solution – takes you step by step to the correct answer 
b) Teach Me – gives you the information you need to answer correctly 
c) eText – takes you to the page of the text where the information covered by the question is presented 
d) Graphing – allows you to draw yourself a graph of the question 
e) Ask My Instructor – emails the question to me so I can help you with it 

 
II. Homework.  These are graded question sets that are similar in format to the Study Plan sets.  Each chapter will have homework questions worth a total 

of 25 points.  While homework will constitute only 333 points of your course grade, there will actually be 425 homework points available.  These 
additional points are part of the extra credit available to students in this course.  “Helps” are available on homework assignments, and students will be 
able to take these assignments over and over again until they get them right. 
 

III. Quizzes.  These are graded assignments sets worth about twice as much as the homework sets.  Each chapter will have quiz questions worth around 60 
points.  While quizzes constitute 667 points of your course grade, there will actually be 800 quiz points available.  These additional points are part of the 
extra credit available to students in this course.  No “helps” are available on quizzes, but you will be able to review the graded questions when you are 
finished.  You will be allowed only one try on the quizzes.  Once you begin the quiz, you will not be able to leave it and come back later to finish. 

 

The “Results” page will give you your scores on each assignment, as well as your overall average.  I will periodically load this information into the Blackboard site 
so you can keep track of your total points in the course.  Quizzes and homework have due dates which can be found in the Schedule of Important Dates.  You 
will not be able to complete homework and quizzes after the submission deadline passes. 
 
Note: The system sometimes locks up and kicks the student out of a quiz.  If this occurs, send me an email right away so I can reset the quiz for you.  However, 
the original deadlines still hold; this means if you are doing the quiz the evening that it is due and you are unable to complete it, it is possible that I will not be able 
to help you regain access to the quiz in time for you to meet the deadline. 
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Testing 

This course covers 16 chapters in the textbook.  These chapters are organized into four units comprised of four chapters each.  There will be four Unit exams—
one for each Unit.  These exams are based on the Learning Objectives students are expected to master.  The exam questions will be drawn exclusively from the 
textbook for this course. 
 
The exams for each Unit will include ten questions per chapter covered in the Unit—forty questions in all.  The questions will appear on the exam in the order in 
which the chapters were assigned for the Unit.  For example, on the first exam the first ten questions will cover Chapter 1, the next ten will cover Chapter 2, the 
third ten will cover Chapter 3, and the last ten will cover Chapter 4.   
 
There will be ten Learning Objectives listed for each chapter, and each Learning Objective will be covered by one question on the exam.  Exam questions will be 
chosen at random by the testing program.  When choosing a question for each Learning Objective, the testing program has a pool of at least 10 questions from 
which it can choose.  For example, if an exam is 40 questions long like the exams for this course, there will be 1040 different exams the testing program can 
generate. 
 
The Unit exams will be administered through Blackboard, so you will need to sign in to Blackboard to take the exams.  The exams will be timed; you will have 60 
minutes to answer 40 questions.  Students will have three tries at each online exam.  Students do not have to take it three times, though—if a student is satisfied 
with her score after the first try, she can stop there.  If a second or third try is made, the last attempt will completely overwrite (erase) previous efforts. 
 
Be careful—you can do worse on retests.  If you retest, you will receive the grade made on your last attempt. 
 
The results of the last retest will be used in determining your grade.  This means there is some risk in retaking the exam, since you could do worse.  This risk is 
intentional.  I put it there hoping that it would give you some incentive to restudy the material if you decide to retake an exam.  Of course, you could do much 
better on the retest.  If you do, I will use that result to calculate your end-of-semester grade. 
 
All exams will be available on Blackboard until the last week of the semester.  Be sure to make note of the exact dates.  Contact the instructor if you are unable 
to take any of the exams by the listed date.  Contact the instructor if you have fallen behind so that you can put together a plan to catch up.  
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   Final Exam 

The Final Exam must be taken in a Testing Center.  You must show your student ID and a photo ID to take an exam in a Testing Center. 

The Final Exam can be taken at the Testing Centers on the Northridge, Rio Grande, South Austin, Riverside, Pinnacle, Eastview, Round Rock, Fredericksburg, 
San Marcos, or Cypress Creek Campuses.  The final exam is completed electronically and students will receive their scores immediately upon completion. 

The final exam will be comprehensive. Two or three questions will be drawn from each chapter covered during the semester. The questions will be arranged in 
the order the chapters were assigned. Questions over Chapter 1 will be the first ones encountered and questions over Chapter 33 will be the last ones 
encountered. You will find no questions over those chapters that are skipped on the Blackboard exams. 

http://www.austincc.edu/testctr/


Students will be allowed to bring with them an 8.5x11 inch piece of paper with notes written on both sides. This crib sheet must be hand written -- not typed, 
and it must not be a photocopy. This crib sheet must also be turned in with your answer sheet. You must use a crib sheet even if it has nothing on it except 
a note saying you didn't prepare a crib sheet with your signature.  Please make a photocopy of your crib sheet if you want to save it. The original will be taken up 
with the final exam in the Testing Center and will not be returned to you. 

The final will cover the same chapters as the four midterm exams, not the extra credit chapters. 

There is no retesting on the final exam. 
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Grading 

Assignment Format Points Possible 

Exam 1 
Online, through Blackboard 
40 questions, 10 points each 

400 

Exam 2 
Online, through Blackboard 
40 questions, 10 points each 

400 

Exam 3 
Online, through Blackboard 
40 questions, 10 points each 

400 

Exam 4 
Online, through Blackboard 
40 questions, 10 points each 

400 

Homework Online, through MyEconLab.com 333 

Quizzes Online, through MyEconLab.com 667 

Final Exam 
Online, taken at an ACC Testing Center 
50 questions, 28 points each 

1400 

   
Total Points  4000 

 
Final grade thresholds:  
 A = 4000-3600 points  (100% - 90%) 
 B = 3599-3200 points  (89.9% - 80%) 
 C = 3199-2600 points  (79.9% - 65%) 
 D = 2599-2200 points  (64.9% - 55%) 
 F = 2199 points and below (54.9% - 0%) 
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Extra Credit 

Grading is based on a 4000-point scale, but there are actually about 4800 points available to you.  These 800 points of extra credit are earned in one of the 
following ways: 

 
1) Take the tests on time.  You can earn extra credit points by taking your exams on or before the initial testing deadline.  You will find these deadlines, as well 

as details on which chapter each test covers, on Blackboard and in the Schedule of Important Dates.  You will earn 20 points for each unit exam taken on or 
before its deadline.  You will not lose these extra credit points if you choose to retest for the unit as long as you met the deadline the first time you took the 
exam.  If you take the final exam on or before its deadline, you earn 70 extra credit points.  In total, the number of extra credit points you can earn by taking 
tests on time is 150.  This is equivalent to 3.75% of the total points available (4000) in the course. 

2) Complete more than the required number of homework assignments and quizzes on MyEconLab.  MyEconLab homework assignments and quizzes 
constitute 25% of the total points for the course (1000 points out of the total 4000 points).  If you actually do all of the homework assignments and quizzes 
listed on the MyEconLab site for this course, you can earn up to 1225 points.  Each point you earn beyond 1000 is extra credit. 

3) Take MyEconLab tests on textbook chapters that were not assigned.  Several chapters in the text are not assigned and will not be covered on any of the four 
exams in Blackboard or on the final exam.  If students are looking for ways to improve their grade, they are encouraged to read these chapters and take 
small tests covering these chapters on MyEconLab.  Each of these tests is worth a maximum of 100 points; however, to earn credit for your test, your score 
must be at least 70%.  This policy is meant to discourage students from taking a test without reading the chapter the test covers.    

 

Course Policies 

All ACC guidelines and policies as outlined in the student handbook and the college catalog will be followed.  
 

Academic Freedom: I actively encourage your participation in class and enjoy lively debates.  Some economic issues may polarize students; while you may not 
agree with the viewpoints expressed during discussions, please analyze and respond to those viewpoints in a thoughtful, respectful manner. 
 
Scholastic dishonesty: Acts prohibited by the college for which discipline may be administered include scholastic dishonesty, including but not limited to cheating 
on an exam or quiz, plagiarizing, and unauthorized collaboration with another in preparing outside work. Academic work submitted by students shall be the result 
of their thought, research or self-expression. Academic work is defined as, but not limited to tests, quizzes, whether taken electronically or on paper; projects, 
either individual or group; classroom presentations, and homework.  Note: I encourage you to form study groups to assist in learning the material and preparing 
homework assignments.  Collaboration is not the same as copying—assignments may not be copied and should reflect your own understanding of the material 
after discussing with classmates. 
 
Students with disabilities: Each ACC campus offers support services for students with documented physical or psychological disabilities. Students with disabilities 
must request reasonable accommodations through the Office for Students with Disabilities on the campus where they expect to take the majority of their classes. 
Students are encouraged to do this three weeks before the start of the semester. 
 



Incomplete grades: Incompletes are not recommended.  You must coordinate your request for an incomplete with your instructor.  You will be allowed to take an 
incomplete only if (a) extraordinary circumstances persist; (b) such circumstances are documented and documentation is provided to your instructor; (c) you have 
completed two exams with a grade of C or better; and (d) you meet with your instructor to complete an incomplete grade request form.  Incompletes will not be 
given to students who are behind schedule when the semester nears its end, nor to students who need a few more points to make the next highest letter grade.  
If the situation warrants, you may withdraw without a grade penalty (see below).   
 
Withdrawals: Students are responsible for withdrawing themselves this course if that is what their personal situation requires.  This means that your final grade 
will be based on the number of points you have earned with zeroes entered for the assignments you do not complete.  For example, if you have taken only two of 
the tests when the semester ends, you will receive an F in the course.  In addition, you should be aware of a change in law regarding with withdrawals passed by 
the Texas Legislature: starting in the Fall of 2007, entering freshman will be restricted to six non-punitive withdrawals for the whole of their undergraduate careers 
while attending state colleges.  Thursday, July 28 is the last day to withdraw from this course. 
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Schedule of Important Dates 

Topic Textbook Readings Homework and 
Quiz 

Due Date 

Exams 

The Nature of Economics 
Scarcity and the World of Trade-Offs 

1 
2 

Sunday 
June 3 

 

Demand and Supply 
Extensions of Supply and Demand Analysis 

3 
4 

Thursday 
June 7 

 

 1 through 4  Submit Unit Exam 1 by 6/8 for Extra 
Credit 

Public Spending and Public Choice 
Demand and Supply Elasticity 

5 
19 

Monday 
June 11 

 

Consumer Choice 
Rents, Profits, and the Financial Environment of Business 

20 
21 

Friday 
June 15 

 

 5 and 19 through 21  Submit Unit Exam 2 by 6/16 for Extra 
Credit 

The Firm: Cost and Output Determination 
Perfect Competition 

22 
23 

Tuesday 
June 19 

 

Monopoly 
Monopolistic Competition 

24 
25 

Sunday 
June 24 

 

 22 through 25  Submit Unit Exam 3 by 6/25 for Extra 
Credit 

The last day to withdraw from this course is Thursday, June 28 

Oligopoly and Strategic Behavior 
The Labor Market: Demand, Supply, and Outsourcing 

26 
28 

Thursday 
June 28 

 

Comparative Advantage and the Open Economy 32 Monday  



Exchange Rates and the Balance of Payments 33 July 2 

 26, 28, 32, 33  Submit Unit Exam 4 by 7/3 for Extra 
Credit 

Complete the final exam at an ACC Testing Center by Wednesday, July 4 for extra credit. 
All unit exams must be submitted through Blackboard by Friday, July 6.  There will be no re-testing after this date. 

The final exam must be completed at an ACC Testing Center by Friday, July 6. 
Extra credit exams (covering optional chapters 6, 27, 29, 30, and 31) must be submitted in MyEconLab by Friday, July 6. 

 

 

Online Orientation 

Once you access Blackboard you will see a list of all classes in which you are currently enrolled.  Enter the site for our class, click on the folder titled 
Orientation, and you will find a link to a 5-question quiz.  The quiz is not graded, but helps me determine if you understand the syllabus.  At the end of the 
quiz you will be asked to provide contact information including your phone number and address.  This information is mandatory since it helps me contact you 
regarding urgent matters that may arise. 
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