
ECON 2301 

PRINCIPLES OF MACROECONOMICS 
Synonym Number 05288 

 

Instructor Information 

Eduardo Piedra-Gonzalez 

Phone:  (512) 223 1790 x 26578 

Email: epiedrag@austincc.edu – preferred method to contact me. 

Office hours: Monday 8:00 – 9:00 PM. 

 

Course Description, rationale and objectives: 

The purpose of this course is to familiarize the student with the generally accepted principles of 

macroeconomics. Macroeconomics is concerned with such things as economic growth, unemployment, 

inflation, and the business cycle. Though ultimately based on the actions of individual households and 

business firms (microeconomics), macroeconomics deals with aggregates –i.e., consumers as a whole, 

producers as a whole, exporters and importers as a whole, fiscal policy– the effects of government 

spending and taxation, and the monetary policy of the central bank. 

1.  Course Description- Principles of Macroeconomics deals with consumers as a whole, producers as a 

whole, the effects of government spending and taxation policies and the effects of the monetary policy 

carried out by the Federal Reserve Bank. Macroeconomics is concerned with unemployment, inflation, 

and the business cycle. 

2.  Course Rationale- This course is meant to give students insight into the dynamics of our national 

economy. The knowledge gained in the course will make students better informed citizens and allow 

them to follow the debates over national economic policy reported in the news media. This course is 

also a foundation course that will prepare students to be successful in upper division finance, marketing, 

business administration, economics, government, and social work courses. 

3.  Common Course Objectives/Student Outcomes. 

Students who complete this course will be able to understand:  

• the meaning of unemployment and inflation data and how that data is collected and 

computed;  

• the meaning and components of the National Income Accounts, especially GDP;  

• the meaning of the business cycle and its phases;  

• and to manipulate the basic Aggregate Supply, Aggregate Demand model of the macro 

economy;  

• how fiscal policy operates, its tools, and its advantages and drawbacks;  

• how a fractional reserve banking system works;  

• how monetary policy operates, its tools, and its advantages and drawbacks.  
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Textbook (REQUIRED) 

Parkin, Michael. , Macroeconomics, 10
th

 Edition (Addison-Wesley 2012)  

 

You can get the textbook through any of the ACC bookstores or any major book 

provider.  There is also a Loose Leaf (3 hole punch) edition available at a lower price 

(you’ll just need to buy a binder) 

  

 

Instructional Methodology 

This class will be based on lectures from the textbook and discussion of current events 

and additional readings. You are expected to complete the assigned readings before 

attending class. This will help you to get a better grasp of the material from the 

textbook, and will allow you to contribute to the discussions. 

 

Evaluation will be conducted through exams (in-class), quizzes and homework. 

 

 

Course Evaluation/Grading system 

 

Weighting: 

 

 

 

• Exams will be given during class time according to the calendar at the end of this 

syllabus. Make-up exams will not be given. If you miss an exam, your final exam grade 

will substitute for the missed exam. There are not alternate dates for taking the final 

exam, so please plan accordingly. 

• All exams have a multiple choice section and a short answer / exercise section. The 

exams will give you a chance to accumulate extra credit points. The final exam is 

cumulative, although some students, who have accumulated enough extra credit points 

in the first two midterms, might be allowed to take a non-cumulative version of the final 

exam.  



Econ 2301 – Principles of Macroeconomics Syllabus 

  
Page 3 

 

  

What I hear, I forget; what I see, I remember; what I do, I understand. 
Chinese proverb 

 

• Homework will be available on Blackboard. Work carefully through these exercises as 

they will prepare you for the midterms and final exam. Homework due dates can be 

found in the course calendar at the end of the syllabus. Changes to due dates might be 

announced during class if necessary. It’s your responsibility to complete these 

assignments by the due date even if I do not mention this in class.  

o There are no alternative assessments to homework, so it’s important to work 

through these assignments. 

o Homework assignments will not be accepted after the due date. No extensions 

will be given. 

o Plan ahead so you can finish them before the due dates. 

o You can ask questions via email about the homework, but I might not be able to 

assist you over the weekend, so start homework ahead in case you want to ask 

questions.  

o The lowest four grades on homework will be dropped. 

o No extensions on deadlines for homework will be granted.  

 

• Participation: Participation is actual involvement in the class, i.e. asking relevant 

questions, constructively contributing to discussions, etc. Everybody starts with two 

points in participation; by getting involved in class you get the three extra points in 

participation. Of course, a requirement to getting involved in class, is attending class and 

properly behaving in it. 

 

Final Grade Criteria:  

Over-all percentage Letter Grade 

90-100% A 

80-89% B 

70-79% C 

60-69% D 

Less than 60% F 

 

Blackboard 

 

Blackboard is an on-line classroom management tool. It includes a grade book, a discussion 

board, ways to communicate between students and between students and professor, as well as 

a testing facility. You can login here: 

https://acconline.austincc.edu/webapps/portal/frameset.jsp  
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If you have not created your new ACC Username or Password through ACCeID Manager, 

then please go to this link:  https://acceid.austincc.edu/idm/user/login.jsp . DO CLICK on 

“First-Time Login.” Your ACCeID will be the first letter of your legal, given, first name and 

your seven digit ACC ID number. Once you submit this Username, just follow the 

instructions. 

 

Course Policies 

 

Attendance: Attendance will be taken either by calling the list or through a sign in sheet. If a 

sign sheet is provided, you should NOT sign for your absent classmates, doing that will 

jeopardize your participation points. Keep in mind that the material builds over itself and 

mastering the material without attending class can be very challenging.  

 

Academic Freedom: Discussions of some of the topics might generate opposing views. You are 

encouraged to participate and state your point of view, as long as you do that in a respectful 

way. Even if you disagree with other students’ viewpoints, you are expected to respect them. 

 

Classroom behavior: This is a college course and you are expected to behave accordingly. Please 

refrain from carrying on conversations during class. Violations to this rule will result in you 

being asked to leave the classroom and losing your participation points. Use common sense 

courtesy: turn off your cell phone, avoid disrupting class (leaving early or getting late). If you 

absolutely have to leave the classroom before the end of the class, inform me at the beginning 

of the class, take a seat close to the door and leave quietly; if you arrive late, please enter 

quietly, etc. etc.  

 

Scholastic dishonesty: Acts prohibited by the college for which discipline may be administered 

include scholastic dishonesty, including but not limited to cheating on an exam or quiz, 

plagiarizing, and unauthorized collaboration with another in preparing outside work. Academic 

work submitted by students shall be the result of their thought, research or self-expression. 

Academic work is defined as, but not limited to tests, quizzes, whether taken electronically or 

on paper; projects, either individual or group; classroom presentations, and homework. 

 

Students with disabilities: Each ACC campus offers support services for students with 

documented physical or psychological disabilities. Students with disabilities must request 

reasonable accommodations through the Office for Students with Disabilities on the campus 

where they expect to take the majority of their classes. Students are encouraged to do this 

three weeks before the start of the semester. 

 

Incompletes: Incompletes are discouraged. They will be given only when extraordinary events 

intervene so as to make completion of the course impossible. If you want an incomplete, these 
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events must be documented. To receive an incomplete the student must have completed the 

first two exams with a C or better. The student must also come by my office to fill out an 

incomplete form. If the form is not filled out, an incomplete grade will not be given. 

Incompletes will not be given to students who are behind schedule when the semester nears its 

end. Nor will incompletes be given to students who need just a few more points to make the 

next higher letter grade. Plenty of opportunity exists during the semester to accomplish your 

goals. 

 

If you find yourself way behind or many points short toward the end of the semester you may 

withdraw without a grade penalty up to four weeks before the end of the semester. Please read 

the following note about withdrawals. 

Withdrawals: Students are responsible for withdrawing themselves from this course if that is 

what their personal situation requires. This means that if you have taken no tests or only a few 

of the tests and the semester ends without you having withdrawn yourself, you will receive an F 

in the course. The instructor makes no promise either implicit or explicit to withdraw students 

from the course.   Last day to withdraw from a course is Aug 1
st

 (Wednesday), 2012. 

This syllabus constitutes a contract. By staying registered in this class, you are accepting the 

rules and policies on which this course will be based.  

Course Calendar: Lecturing dates and midterm exam dates are tentative and subject to change 

according to the progress in class. Final Exam date is fixed.  

 

For other ACC important dates check the academic calendar: 

http://www.austincc.edu/support/admissions/pdfs/acacal12.pdf   
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