———  Report to the Board sess———“_—
July 7, 2003
SUBJECT: Financial Report -May 2003

RECOMMENDATION:
That the Board of Trustees consider the May 2003 financial report.

RELATED BOARD POLICY OR PLANNING PRIORITY
This item is consistent with Board Policy G-1, College Budget

RATIONALE

The President shall provide the Board a monthly financial report detailing year-to-date
expenditures and revenues against the budget and a monthly revised fiscal-year projection of
expenditures and revenues.

BUDGETARY CONSIDERATION
None

RESOURCE PERSONNEL
Ben Ferrell, Vice President Business Services

ATTACHMENTS
A) May Financial Statements

Respectfully Submitted By:

Ben Ferrell, Vice President Business Services

[z

Richard Fonte, President



Financial Statement

MAY 2003
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