








PFM Asset Management LLC
Realized Gains and Losses:

QUARTER ENDED:

ACC - RESERVE ACCOUNT06075030
(Excluding Cash)

TRADE

CUSIPSECURITY DESCRIPTIONSALE METHODTRAN TYPEDATE

SETTLE

DATE PAR VALUE

REALIZED

G/(L) AMORT CSTG/(L) COST

REALIZED

PROCEEDS

PRINCIPAL

COUPON

March 31, 2009

No transactions during the month.

TOTAL GAINS AND LOSSES
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GO Bonds 2004
Portfolio Listings at Beginning & End of Quarter



For the Month Ending March 31, 2009

ACC - GO BONDS 2004 - 06075015

Managed Account Summary Statement

Total Cash Basis Earnings

Plus Net Realized Gains/Losses

Less Purchased Interest Related to Interest/Coupons

Interest/Coupons Received

Earnings Reconciliation (Cash Basis) - Managed Account

Less Beginning Accrued Interest

Less Beginning Amortized Value of Securities

Less Cost of New Purchases

Plus Coupons Received

Plus Proceeds of Maturities/Calls/Principal Payments

Plus Proceeds from Sales

Ending Accrued Interest

Ending Amortized Value of Securities

Earnings Reconciliation (Accrual Basis)

$28,082,948.77 

(1,000,000.00)

(969,357.15)

 1,043,376.63 

 0.00 

(14,675.02)

$27,142,293.23 

 43,376.63 

 0.00 

(15,902.00)

$27,474.63 

Total

 27,018,876.19 

 146,312.63 

 969,357.15 

 1,000,000.00 

 43,376.63 

(1,043,376.63)

(27,962,934.91)

(137,412.65)

Total Accrual Basis Earnings $34,198.41 

Closing Market Value

Change in Current Value

Unsettled Trades

Security Purchases

Sale Proceeds

Maturities/Calls

Opening Market Value

Transaction Summary - Managed Account

_________________

_________________

_______________________________________________ _______________________________________________ Reconciling Transactions

Net Cash Contribution

Security Purchases

Principal Payments

Coupon/Interest Income

Sale Proceeds

Maturities/Calls

Cash Transactions Summary - Managed Account

 1,000,000.00 

 969,357.15 

 43,376.63 

 0.00 

(1,043,376.63)

(969,357.15)

 0.00 

Cash Balance

$0.00 Closing Cash Balance
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For the Month Ending March 31, 2009

ACC - GO BONDS 2004 - 06075015

Portfolio Summary and Statistics

Sector Allocation 

39.86%

Fed Agy Bond /
Note

60.14%
Mny Mkt Fund

Account Summary

Percent Par Value Market ValueDescription

Money Market Fund  16,323,497.92  16,323,497.92  60.14 

Federal Agency Bond / Note  10,575,000.00  10,818,795.31  39.86 

Managed Account Total 26,898,497.92 27,142,293.23 100%

Accrued Interest  146,312.63 

Total Portfolio 26,898,497.92 27,288,605.86

Unsettled Trades  0.00  0.00 

0 - 6 Months 6 - 12 Months 1 - 2 Years 2 - 3 Years 3 - 4 Years 4 - 5 Years Over 5 Years

75.57%

15.06%

9.38%

0.00% 0.00% 0.00% 0.00%

Maturity Distribution Characteristics

Yield to Maturity at Cost

Yield to Maturity at Market

Duration to Worst

Weighted Average Days to Maturity

 0.64

 240 

2.75%

0.88%
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For the Month Ending March 31, 2009

ACC - GO BONDS 2004 - 06075015

Managed Account Detail of Securities Held

Dated Date/Coupon/Maturity CUSIP Par Rating Rating Date Date Cost at Cost Interest Cost Value

Security Type/Description S&P Moody's Original YTM Accrued Amortized MarketTrade Settle

Money Market Fund

TEXPOOL MONEY MARKET FUND   16,323,497.92  16,323,497.92  0.00  16,323,497.92 03/31/0903/31/09AaaAAAm 16,323,497.92 TEXPOOL07

 0.00  16,323,497.92  16,323,497.92  16,323,497.92  16,323,497.92 Security Type Sub-Total

Federal Agency Bond / Note

FNMA GLOBAL BENCHMARK NOTES

DTD 03/17/2006 4.875% 04/15/2009

3.38  1,261,968.75  1,260,721.78  28,323.75  1,283,097.06 01/10/0801/09/08AaaAAA 1,260,000.00 31359MK69

FHLMC GLOBAL REFERENCE NOTES

DTD 05/25/2006 5.250% 05/21/2009

2.47  1,962,187.50  1,957,438.16  36,968.75  2,017,124.85 02/15/0802/14/08AaaAAA 1,950,000.00 3137EAAE9

FHLMC GLOBAL NOTES

DTD 05/25/2007 5.000% 06/11/2009

2.55  963,356.25  959,483.66  14,590.28  980,770.68 04/25/0804/24/08AaaAAA 955,000.00 3137EAAT6

FNMA GLOBAL BENCHMARK NOTES

DTD 01/14/2000 7.250% 01/15/2010

2.51  1,174,600.00  1,161,208.29  17,142.22  1,212,039.36 04/03/0804/02/08AaaAAA 1,120,000.00 31359MFG3

FNMA GLOBAL NOTES

DTD 01/11/2008 3.250% 02/10/2010

2.42  1,300,101.56  1,283,950.54  5,870.31  1,294,618.43 03/14/0803/13/08AaaAAA 1,275,000.00 31398AKX9

FNMA GLOBAL NOTES

DTD 01/11/2008 3.250% 02/10/2010

2.54  1,223,625.00  1,207,203.01  5,525.00  1,216,119.60 02/29/0802/28/08AaaAAA 1,200,000.00 31398AKX9

FNMA GLOBAL NOTES

DTD 03/08/2007 4.750% 03/12/2010

2.47  388,125.00  382,951.71  940.10  391,284.38 03/25/0803/24/08AaaAAA 375,000.00 31359M5Z2

FHLB TAP BONDS

DTD 05/10/2000 7.625% 05/14/2010

3.06  1,008,737.50  986,881.41  27,077.22  1,022,594.04 05/15/0805/15/08AaaAAA 940,000.00 3133MBJA6

FNMA GLOBAL NOTES

DTD 06/06/2008 3.000% 07/12/2010

3.24  1,536,093.75  1,495,539.71  9,875.00  1,493,082.00 07/09/0807/07/08AaaAAA 1,500,000.00 31398ASC7

 146,312.63  10,818,795.31  10,695,378.27  2.75  10,910,730.40  10,575,000.00 Security Type Sub-Total

 26,898,497.92  27,234,228.32  1.10  146,312.63  27,018,876.19  27,142,293.23 Managed Account Sub-Total

$26,898,497.92 $27,234,228.32 $146,312.63 $27,018,876.19 $27,142,293.23 Total Securities 2.75%
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For the Month Ending March 31, 2009

ACC - GO BONDS 2004 - 06075015

Managed Account Fair Market Value & Analytics

Value On Cost Amort Cost to WorstCUSIP Broker Date PriceDated Date/Coupon/Maturity Par at Mkt

Market Unreal G/L Unreal G/L DurationNext Call MarketSecurity Type/Description YTM

Money Market Fund

 0.00  0.00  0.00  16,323,497.92  1.00  16,323,497.92TEXPOOL07TEXPOOL MONEY MARKET FUND

 0.00  0.00  0.00  16,323,497.92  16,323,497.92 Security Type Sub-Total

Federal Agency Bond / Note

 0.78  0.04  1,246.97 (21,128.31) 1,261,968.75  100.16 JPMCHASE 1,260,000.0031359MK69FNMA GLOBAL BENCHMARK NOTES

DTD 03/17/2006 4.875% 04/15/2009

 0.72  0.14  4,749.34 (54,937.35) 1,962,187.50  100.63 BK AMER 1,950,000.003137EAAE9FHLMC GLOBAL REFERENCE NOTES

DTD 05/25/2006 5.250% 05/21/2009

 0.48  0.20  3,872.59 (17,414.43) 963,356.25  100.88 BARCLAYS 955,000.003137EAAT6FHLMC GLOBAL NOTES

DTD 05/25/2007 5.000% 06/11/2009

 1.03  0.77  13,391.71 (37,439.36) 1,174,600.00  104.88 GOLDMAN 1,120,000.0031359MFG3FNMA GLOBAL BENCHMARK NOTES

DTD 01/14/2000 7.250% 01/15/2010

 0.94  0.85  16,151.02  5,483.13  1,300,101.56  101.97 BK AMER 1,275,000.0031398AKX9FNMA GLOBAL NOTES

DTD 01/11/2008 3.250% 02/10/2010

 0.94  0.85  16,421.99  7,505.40  1,223,625.00  101.97 CITIGRP 1,200,000.0031398AKX9FNMA GLOBAL NOTES

DTD 01/11/2008 3.250% 02/10/2010

 1.03  0.93  5,173.29 (3,159.38) 388,125.00  103.50 LEHMAN 375,000.0031359M5Z2FNMA GLOBAL NOTES

DTD 03/08/2007 4.750% 03/12/2010

 1.04  1.06  21,856.09 (13,856.54) 1,008,737.50  107.31 DEUTSCHE 940,000.003133MBJA6FHLB TAP BONDS

DTD 05/10/2000 7.625% 05/14/2010

 1.10  1.25  40,554.04  43,011.75  1,536,093.75  102.41 DEUTSCHE 1,500,000.0031398ASC7FNMA GLOBAL NOTES

DTD 06/06/2008 3.000% 07/12/2010

(91,935.09)  0.88  0.64  123,417.04  10,818,795.31  10,575,000.00 Security Type Sub-Total

 26,898,497.92  27,142,293.23 (91,935.09)  123,417.04  0.25  0.35 Managed Account Sub-Total

$146,312.63 

$27,142,293.23 

Accrued Interest

Securities Sub-Total $26,898,497.92 ($91,935.09) $123,417.04  0.64 0.88%
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For the Month Ending March 31, 2009

ACC - GO BONDS 2004 - 06075015

Managed Account Fair Market Value & Analytics

Total Investments $27,288,605.86 
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PFM Asset Management LLC
ACC - GO BONDS 200406075015

DURATION
AMORTIZED COSTPAR VALUE MARKET VALUESECURITY TYPE MARKETCOST TO WORSTPORTFOLIO 

MARKET % OF YTM ATYTM AT
(Excluding Cash) December 31, 2008MONTH ENDED:
Account Summary:

53.369 3.28114,951,132.83 0.649 0.672FED AGY BOND/NOTE 14,747,900.7814,575,000.00

46.63113,063,638.32MNY MRKT/MUTUAL FND 13,063,638.3213,063,638.32

100.00027,811,539.10 28,014,771.15 3.281 %%27,638,638.32TOTAL SECURITIES 0.649 0.672

100.000 %TOTAL INVESTMENTS

ACCRUED INTEREST 202,098.06 202,098.06

TOTAL PORTFOLIO

27,638,638.32

$27,638,638.32

27,811,539.10

$28,013,637.16

28,014,771.15

$28,216,869.21

A-1

Disclosure Statement:   PFM's monthly statement is intended to detail our investment advisory activity. The custodian bank maintains the control of assets and executes (i.e. settles) all investment transactions. The custodian 
statement is the official record of security and cash holdings and transactions. Only the client has the authority to withdraw funds from or deposit funds to the custodian and to direct the movement of securities. Clients 
retain responsibility for their internal accounting policies, implementing and enforcing internal controls and generating ledger entries or otherwise recording transactions. PFM recognizes that our clients may use these 
reports to facilitate record keeping, therefore the custodian bank statement and the PFM statement should be reconciled and differences resolved. PFM's market prices are derived from closing bid prices as of the last 
business day of the month as supplied by F.T. Interactive Data, Bloomberg or Telerate. Prices that fall between data points are interpolated.  Non-negotiable FDIC insured bank certificates of deposit are priced at par.  Please 
promptly report any inaccuracies or discrepancies on your account statement in writing to your client manager or to customer service.  To protect your rights, if you report orally you should confirm in writing. 



PFM Asset Management LLC
Detail of Securities Held:

December 31, 2008MONTH ENDED:
ACC - GO BONDS 2004

(Excluding Cash)

SECURITY TYPE
VALUE

MARKET
COST

AMORTIZED
INTEREST
ACCRUED

AT COST
YTM

COST
ORIGINAL

DATE
SETTLE

DATE
TRADE

RATING
S&P

DATE
MATURITY

COUPONPARDESCRIPTIONCUSIP

06075015

FED AGY BOND/NOTE
31359MEK5 FNMA GLOBAL BENCHMARK NOTES 01/15/09 1,502,812.501,500,143.0336,312.504.9991,505,190.0007/31/0707/30/071,500,000 AAA5.25

31359MTZ6 FNMA GLOBAL BENCHMARK NOTES 02/15/09 1,505,156.251,496,870.4518,416.675.0001,461,564.0007/31/0707/30/071,500,000 AAA3.25

3133XFEQ5 FHLB TAP BONDS 03/13/09 1,009,687.501,002,666.4415,750.003.8911,015,902.0012/26/0712/19/071,000,000 AAA5.25
31359MK69 FNMA GLOBAL BENCHMARK NOTES 04/15/09 1,275,750.001,265,361.7912,967.503.3771,283,097.0601/10/0801/09/081,260,000 AAA4.88

3137EAAE9 FHLMC GLOBAL REFERENCE NOTES 05/21/09 1,985,953.131,970,826.8411,375.002.4702,017,124.8502/15/0802/14/081,950,000 AAA5.25

3137EAAT6 FHLMC GLOBAL NOTES 06/11/09 974,398.44965,248.362,652.782.555980,770.6804/25/0804/24/08955,000 AAA5.00
31359MFG3 FNMA GLOBAL BENCHMARK NOTES 01/15/10 1,195,950.001,174,139.4237,442.222.5061,212,039.3604/03/0804/02/081,120,000 AAA7.25

31398AKX9 FNMA GLOBAL NOTES 02/10/10 1,230,750.001,209,274.2715,275.002.5381,216,119.6002/29/0802/28/081,200,000 AAA3.25

31398AKX9 FNMA GLOBAL NOTES 02/10/10 1,307,671.881,286,525.8616,229.692.4181,294,618.4303/14/0803/13/081,275,000 AAA3.25
31359M5Z2 FNMA GLOBAL NOTES 03/12/10 390,703.13385,016.735,393.232.471391,284.3803/25/0803/24/08375,000 AAA4.75

3133MBJA6 FHLB TAP BONDS 05/14/10 1,026,362.50997,140.699,158.473.0561,022,594.0405/15/0805/15/08940,000 AAA7.63

31398ASC7 FNMA GLOBAL NOTES 07/12/10 1,545,937.501,494,686.9021,125.003.2391,493,082.0007/09/0807/07/081,500,000 AAA3.00

3.28114,893,386.40 14,747,900.78 14,951,132.8314,575,000 202,098.06

MNY MRKT/MUTUAL FND
TEXPOOL07 TEXPOOL MONEY MARKET FUND 13,063,638.3213,063,638.320.0013,063,638.3212/31/0812/31/0813,063,638 AAAm0.00

13,063,638.32 13,063,638.32 13,063,638.3213,063,638 0.00

TOTAL SECURITIES % $202,098.063.281$27,638,638 $27,957,024.72 $27,811,539.10 $28,014,771.15

FANNIE MAE 35.5%$9,954,731

FEDERAL HOME LOAN BANKS 7.3%$2,036,050

FREDDIE MAC 10.6%$2,960,352

TEXPOOL MONEY MARKET FUND 46.6%$13,063,638

Total: 100.0%$28,014,771

Issuer by Market Value
AAA 53.4%$14,951,133

AAAm 46.6%$13,063,638

Total: 100.0%$28,014,771

Ratings by Market Value
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PFM Asset Management LLC
Fair Market Values & Analytics:
(Excluding Cash) MONTH ENDED:

ACC - GO BONDS 2004

SECURITY TYPE
DATE

MATURITY
COUPONPARDESCRIPTIONCUSIP

FIRST CALL
AT MKT

YTM
TO WORST

DURATION
ON COST

UNREAL G/(L)
ON AMORT COST

UNREAL G/(L)
VALUE

MARKET
PRICE

MARKET
DATE

06075015
December 31, 2008

FED AGY BOND/NOTE
FNMA GLOBAL BENCHMARK NOTES 01/15/09 100.1881,500,000 0.3902,669.47 0.042)(2,377.5031359MEK5 1,502,812.505.25
FNMA GLOBAL BENCHMARK NOTES 02/15/09 100.3441,500,000 0.4218,285.80 0.12543,592.2531359MTZ6 1,505,156.253.25
FHLB TAP BONDS 03/13/09 100.9691,000,000 0.3917,021.06 0.203)(6,214.503133XFEQ5 1,009,687.505.25
FNMA GLOBAL BENCHMARK NOTES 04/15/09 101.2501,260,000 0.53110,388.21 0.291)(7,347.0631359MK69 1,275,750.004.88
FHLMC GLOBAL REFERENCE NOTES 05/21/09 101.8441,950,000 0.49315,126.29 0.391)(31,171.723137EAAE9 1,985,953.135.25
FHLMC GLOBAL NOTES 06/11/09 102.031955,000 0.4179,150.08 0.446)(6,372.243137EAAT6 974,398.445.00
FNMA GLOBAL BENCHMARK NOTES 01/15/10 106.7811,120,000 0.68821,810.58 0.986)(16,089.3631359MFG3 1,195,950.007.25
FNMA GLOBAL NOTES 02/10/10 102.5631,200,000 0.92021,475.73 1.08014,630.4031398AKX9 1,230,750.003.25
FNMA GLOBAL NOTES 02/10/10 102.5631,275,000 0.92021,146.02 1.08013,053.4531398AKX9 1,307,671.883.25
FNMA GLOBAL NOTES 03/12/10 104.188375,000 1.2155,686.40 1.157)(581.2531359M5Z2 390,703.134.75
FHLB TAP BONDS 05/14/10 109.188940,000 0.86129,221.81 1.3123,768.463133MBJA6 1,026,362.507.63
FNMA GLOBAL NOTES 07/12/10 103.0631,500,000 0.97951,250.60 1.48052,855.5031398ASC7 1,545,937.503.00

MNY MRKT/MUTUAL FND
TEXPOOL MONEY MARKET FUND 1.00013,063,638TEXPOOL07 13,063,638.320.00

0.672SUBTOTALS 0.649$57,746.43$28,014,771.15 $203,232.05

ACCRUED INTEREST ON INVESTMENT 202,098.06
TOTAL MARKET VALUE OF INVESTMENTS $28,216,869.21

%
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GO Bonds 2004
Quarterly Transactions



PFM Asset Management LLC
Security Transactions & 
Interest: March 31, 2009QUARTER ENDED:

ACC - GO BONDS 2004
(Excluding Cash)

06075015

TRADE
S&P

RATINGCUSIPSECURITY DESCRIPTIONTRAN TYPESETTLE PAR TOTALINTEREST
ACCRUED

AMOUNT
PRINCIPAL

DATE
MATURITY

COUPON

INTEREST 31398ASC701/12/09 01/12/09 1,500,000 3.000 07/12/10 0.00 22,500.00 22,500.00FNMA GLOBAL NOTES AAA

INTEREST 31359MEK501/15/09 01/15/09 1,500,000 5.250 01/15/09 0.00 39,375.00 39,375.00FNMA GLOBAL BENCHMARK NOTES AAA

INTEREST 31359MFG301/15/09 01/15/09 1,120,000 7.250 01/15/10 0.00 40,600.00 40,600.00FNMA GLOBAL BENCHMARK NOTES AAA

INTEREST TEXPOOL0701/30/09 01/30/09 0.00 10,913.69 10,913.69TEXPOOL MONEY MARKET FUND AAAm

INTEREST 31398AKX902/10/09 02/10/09 2,475,000 3.250 02/10/10 0.00 40,218.75 40,218.75FNMA GLOBAL NOTES AAA

INTEREST 31359MTZ602/15/09 02/15/09 1,500,000 3.250 02/15/09 0.00 24,375.00 24,375.00FNMA GLOBAL BENCHMARK NOTES AAA

INTEREST TEXPOOL0702/27/09 02/27/09 0.00 7,857.68 7,857.68TEXPOOL MONEY MARKET FUND AAAm

INTEREST 31359M5Z203/12/09 03/12/09 375,000 4.750 03/12/10 0.00 8,906.25 8,906.25FNMA GLOBAL NOTES AAA

INTEREST 3133XFEQ503/13/09 03/13/09 1,000,000 5.250 03/13/09 0.00 26,250.00 26,250.00FHLB TAP BONDS AAA

INTEREST TEXPOOL0703/31/09 03/31/09 0.00 8,220.38 8,220.38TEXPOOL MONEY MARKET FUND AAAm
229,216.75229,216.750.009,470,000

01/15/09 01/15/09 BUY TEXPOOL07 AAAm 0.0001,602,475TEXPOOL MONEY MARKET FUND )(1,602,475.00 0.00 )(1,602,475.00
01/30/09 01/30/09 BUY TEXPOOL07 AAAm 0.00010,914TEXPOOL MONEY MARKET FUND )(10,913.69 0.00 )(10,913.69
02/10/09 02/10/09 BUY TEXPOOL07 AAAm 0.00040,219TEXPOOL MONEY MARKET FUND )(40,218.75 0.00 )(40,218.75
02/17/09 02/17/09 BUY TEXPOOL07 AAAm 0.0001,524,375TEXPOOL MONEY MARKET FUND )(1,524,375.00 0.00 )(1,524,375.00
02/27/09 02/27/09 BUY TEXPOOL07 AAAm 0.0007,858TEXPOOL MONEY MARKET FUND )(7,857.68 0.00 )(7,857.68
03/13/09 03/13/09 BUY TEXPOOL07 AAAm 0.0001,035,156TEXPOOL MONEY MARKET FUND )(1,035,156.25 0.00 )(1,035,156.25
03/31/09 03/31/09 BUY TEXPOOL07 AAAm 0.0008,220TEXPOOL MONEY MARKET FUND )(8,220.38 0.00 )(8,220.38

4,229,217 )(4,229,216.75 0.00 )(4,229,216.75

01/15/09 01/15/09 MATURITY 31359MEK5 AAA 5.2501,500,000 01/15/09FNMA GLOBAL BENCHMARK NOTES 1,500,000.00 0.00 1,500,000.00
02/15/09 02/15/09 MATURITY 31359MTZ6 AAA 3.2501,500,000 02/15/09FNMA GLOBAL BENCHMARK NOTES 1,500,000.00 0.00 1,500,000.00
03/13/09 03/13/09 MATURITY 3133XFEQ5 AAA 5.2501,000,000 03/13/09FHLB TAP BONDS 1,000,000.00 0.00 1,000,000.00

4,000,000 4,000,000.00 0.00 4,000,000.00

03/27/09 03/27/09 SELL TEXPOOL07 AAAm 0.000969,357TEXPOOL MONEY MARKET FUND 969,357.15 0.00 969,357.15
969,357 969,357.15 0.00 969,357.15

TOTAL SECURITY TRANSACTIONS 969,357.15
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PFM Asset Management LLC
Cash Transactions Report:

CASH DATE TOTAL AMOUNTTRANSACTION DESCRIPTIONTRANSACTION CODE

ACC - GO BONDS 2004
March 31, 2009MONTH ENDED:

06075015

CONTRIBCC01/15/09 1,602,475.00

CONTRIBCC02/10/09 40,218.75

CONTRIBCC02/17/09 1,524,375.00

CONTRIBCC03/13/09 8,906.25

CONTRIBCC03/13/09 1,026,250.00

4,202,225.00

WITHDRAWCW01/12/09 )(22,500.00

WITHDRAWCW01/15/09 )(1,579,975.00

YCW02/10/09 )(40,218.75

WITHDRAWCW02/15/09 )(1,524,375.00

WITHDRAWCW03/12/09 )(8,906.25

WITHDRAWCW03/13/09 )(1,026,250.00

WITHDRAWCW03/13/09 1,026,250.00

WITHDRAWCW03/13/09 )(1,026,250.00

WITHDRAWCW03/31/09 )(969,357.15

)(5,171,582.15

NET CASH CONTRIBUTIONS/(WITHDRAWS) )($969,357.15
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PFM Asset Management LLC
Realized Gains and Losses:

QUARTER ENDED:
ACC - GO BONDS 200406075015

(Excluding Cash)

TRADE

CUSIPSECURITY DESCRIPTIONSALE METHODTRAN TYPEDATE

SETTLE

DATE PAR VALUE

REALIZED

G/(L) AMORT CSTG/(L) COST

REALIZED

PROCEEDS

PRINCIPAL

COUPON

March 31, 2009

MATURITY
MATURITY01/15/09 01/15/09 FNMA GLOBAL BENCHMARK NOTES 5.25031359MEK5 1,500,000 1,500,000.00 0.00)(5,190.00

MATURITY02/15/09 02/15/09 FNMA GLOBAL BENCHMARK NOTES 3.25031359MTZ6 1,500,000 1,500,000.00 0.0038,436.00

MATURITY03/13/09 03/13/09 FHLB TAP BONDS 5.2503133XFEQ5 1,000,000 1,000,000.00 0.00)(15,902.00

TOTAL GAINS AND LOSSES $17,344.00 $0.00
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