LAW OF CONTRACTS
 Law of Contracts  RELE 1311 & 1012
HOW TO REACH THE INSTRUCTOR

Carol Alonzi

Email: calonzi@austincc.edu
Web site address: http://www.austincc.edu/calonzi
Phone 689-3050

Office: 301.6 Highland Business Center Campus

Office Hours  1:15- 3:45  Monday, by appointment.

   Appointments also available M-F,  evenings and  Saturdays

COURSE CATALOG DESCRIPTION:

    RELE 1311 Law of Contracts 

A review of real estate contracts required by Section 6A (3) of the Real Estate License Act with emphasis on general contract law requirements.  Also covers the purpose, history, and working process of the Broker-Lawyer Committee.  Includes preparation of real estate contract forms with emphasis on the most commonly used forms. Skills R Course type W

REQUIRED TEXT/MATERIALS:

   Texas Real Estate Contracts, 5th edition- Ralph Tamper.   We will cover the entire book in this class.  You may purchase the book at any of the college bookstores or online.

INSTRUCTIONAL METHODOLOGY:

  This course is a classroom class.  Attendance is mandatory. You will not be given credit for this class if you miss more than 3 hours. Please see instructor if you will be missing any class time.
COURSE RATIONALE:

 Almost all business dealings involve contracts. Contracts enable parties to have a certain degree of certainty in their business and to know what, when, how and how much is expected of them. It is also helpful to keep in mind that we use written contracts for real estate, not only because it is demanded by the statute of frauds but also because the most honest of people with the best intentions forget or misremember what was agreed upon.

   The purpose of this class is to acquaint the student with the basic concepts of real estate contracts and the law of contracts as well as to give practice in actually filling out real estate contracts using the Texas Real Estate Commission forms. Being able to do this correctly  will allow anyone engaged in the field of real estate to give a much higher level of service both to themselves and to their clients. 

COURSE OBJECTIVES/OUTCOME:

    Common Course Learning Objectives:

1. understanding basic concepts of  contract law 

2. applying these concepts to real estate contracts 

3. learning to correctly complete the real estate contracts that TREC provides 

4. understanding the most common mistakes made in completing real estate contracts

INDIVIDUAL INSTRUCTOR OBJECTIVES:

1.      Understand  the key terms found in each chapter

2.      Understand the key concepts of real estate contracts

3.       Each student should gain a very practical knowledge of contracts

4.      Each student should gain insight so that they will not be involved in litigation over a contract that they have prepared ( although there are never guarantees concerning litigation) 

GRADING SYSTEM:

     There are 3 exams:

              Exam 1 covers Chapters 1 through 4 and counts 25% of your final grade

              Exam 2 covers Chapters  5-8 and counts 25% of your final grade

              Exam 3 covers Chapters 9-12 and counts 25% of your final grade

     Each exam is composed of  multiple choice and true false questions.  There will be extra credit questions available on each exam.

The first two assignments will each count 8% of your grade. The last assignment will count 9% of your grade.
Letter grades will be earned based on the following averages

 A  90-100

 B  80-89

 C  70-79

 D 60-69

 F below 60

COURSE POLICIES:

1. Each student needs to participate in class discussion. There will be different points of view expressed. This encourages thinking and learning. On some topics, students may disagree with each other and the instructor. All discussions should be maintained in a civil manner. Opinions should be backed with facts and well reasoned chains of thought. 

2. Incomplete Policy:  An incomplete (I) will be granted to a student in rare circumstances. The student must have completed all tests and assignments and discussions to date, be passing and have personal circumstances that occur after the date the student could have withdrawn from the class which prevent course completion. 

3. Withdrawal policy: It is the student's responsibility to withdraw from a course.  Instructors are allowed to withdraw students but students must not rely on their instructor to withdraw them if they wish to withdraw.

   Austin Community College policies for Academic Freedom, Scholastic Dishonesty, Student Discipline, and Students with Disabilities are:

1. Academic Freedom Statement: Each student is strongly encouraged to participate in class.  In any classroom situation that includes discussion and critical thinking, there are bound to be many differing viewpoints.  These differences enhance the learning experience and create an atmosphere where students and instructors alike will be encouraged to think and learn.  On sensitive and volatile topics, students may sometimes disagree not only with each other but also with the instructor.  It is expected that faculty and students will respect the views of others when expressed in classroom discussions. 

2. Scholastic Dishonesty Statement:  Acts prohibited by the College for which discipline may be administered include scholastic dishonesty, including but not limited to cheating on an exam or quiz, plagiarizing, and unauthorized collaboration with another in preparing outside work. Academic work submitted by students shall be the result of their thought, research or self-expression.  Academic work is defined as, but not limited to tests, quizzes, whether taken electronically or on paper; projects, either individual or group; classroom presentations, and homework. Penalties for scholastic dishonesty will depend upon the nature of the violation and may range from lowering a grade on one assignment to an F in the course and/or expulsion from this institution. 

3. Student With Disabilities Statement:  Each ACC campus offers support services for students with documented physical or psychological disabilities.  Students with disabilities must request reasonable accommodations through the Office for Students with Disabilities on the campus where they expect to take the majority of their classes.  Students are encouraged to do this three weeks before the start of the semester. 

4. Rule of Three: Per state law, effective spring 2006, any student taking a class for the third time or more may be charged an additional $60 per credit hour unless exempted.

The Texas Higher Education Coordinating Board has mandated that all publicly funded higher education institutions will not receive funding for courses a student takes for the third time or more.  Without the state funding for those affected classes, ACC will charge additional tuition to pay for the cost of the class.  The new Rule of Three tuition costs will not apply to developmental courses, Continuing Education courses, special-studies courses in which the content changes each time or other select courses.

              Students affected by this new policy should note the following:

a. this policy affects class enrollments beginning with the fall 2002 semester. 

b. Financial aid may be used to cover the additional tuition charge. 

c. If you are taking a class for the second time and are considering a third attempt in the future, consult with your instructor and/or advisor.  ACC is here to help you succeed. 

d. Appeals for waivers will be reviewed on a case-by-case basis by the relevant Dean of Student Services at each campus.
WITHDRAWALS:

  It is the student's responsibility to withdraw from the course if the situation so dictates.  You should initiate the withdrawal in accordance with the procedures at any admissions office at any campus. Failure to successfully complete the course or withdraw from the course will result in a grade of "F" which will become part of the student's permanent record. 

ASSIGNMENTS:

   Different transactions will be presented in class. You are to prepare all the necessary documents for the sale of these properties.
