Austin Community College

Federal Income Tax: Individual
ACNT 1331  On Line Delivery (PCM)
 
Class instructor:
Wallace F. Helin, CPA




Telephone:  512-258-9670 #113



School email:  whelin@austincc.edu
Office email (preferred): whelin@helindonovan.com  
Course Materials:  West Federal Taxation, Individual Income Taxes, 2004 Edition, Hoffman, Smith and Willis
                             Spreadsheet software (EXCEL preferred, some homework templates provided in EXCEL format)
                             Study Guide for West Federal Taxation, Individual Income Taxes, 2004 Edition, Hoffman, Smith, and Will (optional)
                             Tax return preparation software; copy of TurboTax or TaxCut from the 2002 filing year (used for class project).  You will likely need to find this on the internet and buy it online.  I found Tax Cut for $24.99 at one site.
 
COURSE DESCRIPTION: 
    Basic instruction in the tax laws as currently enacted by the Internal Revenue Code, providing a working knowledge of preparing taxes for individuals.  Emphasis on Federal income tax law; individual income, exclusions, deductions, credits, gains, etc. and incorporating these concepts into individual tax filing requirements.  Prerequisites: ACCT 2301 or equivalent.
 
COURSE LEARNING OUTCOMES:  
· Upon successful completion of this course, you should be able to:
·          Identify the determinants of taxable income and the statutory exclusions that are permitted.
·          Become familiar with the deduction component of the basic tax model.
·          Learn various other components that relate to the theme of tax liability determination.
·          Understand the purposes of the Federal tax law and the legislative, administrative, and judicial sources of Federal tax law and 
·          Research and report on assigned tax questions.
 
CLASS FORMAT
  This class is a 16 week format.  The class schedule is provided at the end of the syllabus.  Information regarding assignments will be available in Blackboard on a weekly basis.
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There will also be a tax research project assigned on RIA (Research Institute of America).  This will be about 60 points and will bring the total points available to 1060, hence a built in curve.

EXPECTATIONS:

You should plan to follow the below chapter study plan to obtain the maximum benefit from your efforts.
1. Read the chapter, then 
2. Review the chapter using the Power Point Slides , then 
3. Do the assigned problems and submit them by the due date, then 
4. Do the online assessment for the chapter. 
Email questions at any point in the process.
 

CHAPTER ASSIGNMENTS:

   The chapter assignments have been selected to help prepare you for the exams.  The problems assigned must be completed and submitted PRIOR to the scheduled test period for credit. The chapter assignments will not be accepted late.  You are expected to use spreadsheet or word processing software for these assignments.  Some EXCEL templates will be provided.  There is a solution manual available for the problems in the Northridge campus Learning Lab.

    The chapter assignments are practice and will be graded as defined below:

 

0 - Assignment not attempted

4 - Assignment turned in but shows very little thought

8- Assignment turned in and is mostly correct

10 - Assignment is basically correct overall

 

   Notice that the assignments do not have to be completely correct.  They are to help you prepare for and practice for the exam.   You can drop your lowest chapter assignment grade.  If you seek out and locate a solutions manual and copy homework solutions, your grade will be zero (0).
   Since the assignments are not accepted late, the solutions will be posted on Blackboard the day following the due date of each assignment and prior to the testing period.  This study aid will help you diagnose and correct any problems when completing the assignments.


The homework assignment will be turned in via Blackboard’s digital drop box.

 

ONLINE RESEARCH

  This problem will require using an online data base for some tax research.  You will take a problem, find an answer to the problem, and submit a one page determination for the problem by email. This meets some of the SCANS requirements for the course.

 
DISCUSSION BOARD CLASS PARTICIPATION
   There will a discussion forum available on Blackboard.  I encourage everyone to participate in the tax forum.  This will greatly enhance learning for everyone since there is no classroom lecture. 
 
CHAPTER ONLINE ASSESSMENTS
   After completing the chapter assignments and your reading, you will complete an on line assessment.  The assessments will be true/false questions and will be graded online immediately to provide feedback.  The assessments in total are 15% of your final grade.  
 
EXAMS
  There are four exams scheduled. Each exam covers the chapters as noted. 
 
    The Exams are multiple-choice format and are limited to a two hour time period.  Exams will be given at any Austin Community College testing center.  For other needs contact the instructor by email. You may bring a calculator and three pages of notes to the test center.  Scratch paper will be provided. Your scratch paper, test, and answer sheet must be turned in when you leave.  You will be required to take each exam during the scheduled time period.  

The exams will be taken using the red Scantron forms.  The testing center will grade the exams.  Please send me an email and let me know what campus you will probably use to take the exams.
 
No Make-up Exams are permitted. There will be a one-week window to take your exams.
 

 CLASS PROJECT
  The class project will be a tax return that will be completed and mailed or delivered to my office.  It will be completed near the end of the semester and will include application of materials presented during the semester.  You will be expected to apply the knowledge and research you have gained to a practical application.  
 
INCOMPLETES
    Incomplete grades are given only on rare occasions.  The purpose of this grade is for an emergency that occurs after the withdrawal date and prevents the timely completion of the course.
 
SCHOOL POLICIES:
    These policies are outlined in the Austin Community College Student Handbook.  Please obtain a copy from Student Services.

 
1999 Texas Higher Education Coordinating Board SCANS Skills
Competency must be shown in the following three areas:
 
Organize Information 
Organizes, processes, and maintains written or computerized records or other forms of information in a systematic fashion. Competently performing the tasks of organizing information includes understanding and organizing information from computer, visual, oral, and physical sources in readily accusable formats, such as computerized databases, spreadsheets, etc. 
 

Use Problem Solving Skills

Recognizes that a problem exists (i.e. there is a discrepancy between what is and what should or could be); identifies possible reason for the discrepancy, devises and implements a plan of action to resolve it; evaluates and monitors progress; revises plan as indicated b findings.
 

Apply Technology

Understands the overall intent and the proper procedures for setting up and operating machines, including computers and their programming systems. Demonstrating competence in how to apply technology to tasks includes understanding and using various software products (e.g. CCH tax service on the internet).
 Grading of these competencies will be reflected in the tax research project, homework, and exam grades.
 
 
 
COURSE ASSIGNMENTS
.  The course content includes coverage of 17 chapters of material.  You will be expected to follow the schedule as outlined below:
 
	WEEK
	CHAPTER
	ASSIGNMENTS
	TEST DATE

	1
Aug 26-Sep 1
	1, 2
	Chap 1: 39, 43, 50, 51
Chap 2 (pages 2-2 to 2-19 and 2-32 to 2-39: 18, 22, 28
 
	 

	2
Sep 2-8
	3
	Chap 3: 29, 31, 40 
 
	 

	3
Sep 9-15
	4
	Chap 4: 26, 29, 30, 45
	 

	4
Sep 16-22
	5
	Chap 5: 30, 31, 34, 37
 
	 

	5
Sep 23-29
	6
	Chap 6: 34, 41, 42, 51
 
	Exam 1 this week
Chapters 1-5

	6
Sep 30-Oct 6
	7
	Chap 7: 34, 37, 42, 43
	 

	7
Oct 7-13
	8
	Chap 8: 26, 30, 31, 32
 
	 

	8
Oct 14-20
	9
	Chap 9: 39, 40, 41, 46, 48
	Exam 2 this week
Chapters 6-8

	9
Oct 21-27
	10
11 (minimal coverage)
	Chap 10: 24, 30, 32, 38
Chap 11: 35, 36
 
	 

	10
Oct 28-Nov 3
	12
 
	Chap 12: 31, 34, 46, 54
 
	 

	11
Nov 4-10
	13
	Chap 13: 35, 42, 44, 45
	 

	12
Nov 11-17
	14
	Chap 14: 31, 36, 39, 49
Class Project Assigned
 
	Exam 3 this week
Chapters 9-13

	13
Nov 18-24
	15
	Chap 15: 32, 33, 37, 42
	 

	14
Nov 25-Dec 1
	16
	Chap 16: 21, 27. 28, 32
	 

	15
Dec 2-8
	17
	Chap 17: 34, 36, 38, 40
	 

	16
Dec 9-15
	 
	Class Project Due
	Final Exam 
Chapters 14-17

	 
	 
	 
	 


 
 
