AUSTIN COMMUNITY COLLEGE

FALL 2002
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LECTURE:  MON/WED 7:50 – 9:05 PM – Room PB1

LAB:  WED 6:50 – 7:40 PM – Room 4207

COURSE DESCRIPTION:

Principles of Financial Accounting is an introduction to financial accounting concepts and the communication of financial information to external users.  The course examines the accounting process, transaction analysis, asset and equity accounting, financial statement preparation and analysis, and related topics.

Principles of Financial Accounting is a 3 credit hour course.  The course consists of 3 lecture hours and 1 lab hour per week (during the 16 week semester).  Attendance in the lab is mandatory. 

Prerequisite:

· ACCT 2301 has a reading prerequisite.  The reading component of the TASP test must be passed prior to enrolling in ACCT 2301.  (There are exemptions to taking the TASP test.)  Please read the course schedule or contact an advisor to discuss this prerequisite.

· Before enrolling in ACCT 2301, it is advisable to 1) have taken the equivalent of OST 1053 or BUSI 1301; 2) have recently taken high school bookkeeping; or 3) have acquired relevant work experience.  Although not required, the equivalent of MATH 1324 provides a good foundation for ACCT 2301.

CPA and Transfer Credit:
· To become a CPA in Texas, you must have a minimum of a bachelor’s degree that includes 150 hours of college credit, 36 hours of accounting, and 20 hours of business; pass a uniform exam; and, have experience working with a CPA.

· Principles of Financial Accounting generally transfers to four-year colleges and universities.   The equivalent at UT is ACC 311 and at SWTSU is ACC 2361.

· The next accounting course is ACCT 2302 – Principles of Managerial Accounting.  A grade of C or better in ACCT 2301 is a prerequisite for ACCT 2302.
REQUIRED TEXT/MATERIALS:

· Financial Accounting, 2nd ed, Kimmel, Weygandt, Kieso, 2000

John Wiley, Publisher

· Hand-held calculator (bring to every class)

SCANS COMPETENCIES:

1999 Texas Higher Education Coordinating Board SCANS Skills

(SCANS is the Secretary’s Commission on Achieving Necessary Skills)

Competency must be shown in the following three areas:

1.  Student exhibits responsibility

     a.  meets established deadlines for homework and annual report project

     b.  attends class/lab on a regular basis

     c.  takes exams on time

     d.  seeks assistance from instructor and/or tutors when necessary

     e.  prepares for classes

2.  Student acquires information

    a.  completes assigned internet research projects

    b.  obtains annual report

    c.  searches the internet and/or other sources for information relating

         to annual report project

    d.  researches annual report project requirements in the text and annual

         report

    e.  uses text material to answer homework problems and prepare for exams

3.  Student communicates information

    a.  gives oral presentation on the annual report project

    b.  communicates information to instructor and peers

    c.  communicates written information in homework and on exams

    d.  participates in class.

Assessment criteria will be discussed in class.  Grading of these competencies will be reflected in the annual report project, lab, class activities, homework, and exam grades.


INSTRUCTIONAL METHODOLOGY:

The objectives of this course will be met by incorporating a variety of instructional methods.  These include lecture, group activities, student presentations, discussion papers, class quizzes, class exercises, spreadsheet and word processing activities, and online research.

COURSE RATIONALE:

The goals and objectives of this course prepare students for (1) completing degree requirements; (2) obtaining or improving job skills; (3) qualifying for a business or accounting job; (4) working as an entrepreneur; (5) fulfilling personal goals; and/or (6) understanding financial statements and the basic accounting process.

COURSE OBJECTIVE:

At the end of this course, you will be able to “read” the financial statements of companies and understand information that is being conveyed.  

COMMON COURSE OBJECTIVES:
Please refer to the Accounting Department Syllabus.

COURSE EVALUATION/GRADING SYSTEM:

Course Grading:

	Activity
	Points
	Percent

	Exam 1
	100
	 14.7%

	Exam 2
	100
	 14.7%

	Exam 3
	100
	 14.7%

	Exam 4
	100
	 14.7%

	Homework
	  27
	   4.0%

	Class Activities
	  73
	 10.7%

	Annual Report Project
	  70
	 10.3% 

	Lab Activities
	110
	 16.2%

	       TOTAL
	680
	 100%


Basis for Grading:

	Total Points
	

	609-680
	A

	540-608
	B

	472-539
	C

	404-471
	D

	Below 404
	F


COURSE POLICIES:

Exams:
The exams will be a combination of multiple choice questions and practical problems.  I retain the completed exams and keep them for one semester.  There are no re-tests.  There is simply not enough time in the semester for re-testing.

Make-up exams – Please make every effort to take the exams on the scheduled date.  Otherwise, you will get behind on the new material, and you will not do well on the later exams.  The make-up exam policy is as follows:

You must talk to me prior to the scheduled exam that you expect to miss to discuss arranging a make-up exam.  A make-up exam will be placed in the testing center of this campus.  You will have a maximum of ONE WEEK from the date of our discussion to take the make-up exam.  If you have not taken the exam within one week from the scheduled exam date, 5 points will be deducted from your exam grade for each class meeting date until the exam is taken.  There is no curve available for the make-up exams.  Only one make-up exam may be taken during the semester.  The make-up exams consist entirely of multiple choice questions and cover any topics included in the chapters – not just the topics listed on the exam review sheet.

If there is a conflict, you may take an exam early with no penalty.  Please discuss this with me as soon as you are aware of a conflict.

Homework:
Homework is a critical part of any accounting course.  Important accounting concepts cannot be fully understood until you work with them by completing the homework assignments.  Completing the assignments is also a very good way to prepare for the exams.  An assignment is defined as an exercise or a problem.

The homework assignments and their due dates are listed at the end of the syllabus.  Acceptable homework is neat, complete, and reflects a conscientious effort.  Anyone who has submitted acceptable homework on its due date will be able to participate in a class curve on the exam (if a curve is necessary).  The curve will be pro-rated based on acceptable assignments submitted.  I reserve the right to award no points to messy, unorganized, incomplete homework.  

NO LATE HOMEWORK IS ACCEPTED.   Homework will be collected at the beginning of the class period due; therefore, assignments will not be accepted at the end of the class period.  If you complete an assignment late, please check your answers during my office hours or in the Parallel Studies’ Lab (Room 4119 at NRG).  This will allow you to receive feedback on the assignment prior to the exam.  No credit is given for late homework.

Not all homework assignments will be collected for grading. Nine of the assignments from the Kimmel text will count at a maximum of 3 points each.  The specific assignment to be collected will be announced and collected at the beginning of the class when it is due.

Homework that is merely copied from the solutions manual will not be accepted for grading.

End-of-Chapter Questions/Class Activities:

Accounting knowledge is acquired by practicing the concepts through exercises, problems, and discussion.  Few students do well in the course by merely cramming the day before an exam.  In order to ensure that you have prepared for each class session, the end-of-chapter questions, if assigned for a chapter, should be completed by the beginning of the first class in which the chapter is discussed.  The end-of-chapter questions will not be collected for grading, but will be material important to the understanding of the principal chapter objectives.  Class activities will be administered during the semester to ensure that the material is being learned on an even schedule and to identify any areas of confusion. These class activities will include:

· Class Quizzes -- These will consist of multiple choice questions, short answers, and exercises, and they will be announced ahead of time.  There will be no pop quizzes.

· Class Activities -- These will cover material from homework problems and material covered in previous classes.  These will be announced in advance.

The way to prepare for these activities is to study the end-of-chapter questions, complete homework assignments, and attend class regularly.  

Lab Work:

Lab activities are described at the end of this syllabus.  The total points earned for participating in the lab activities is 110 points.  These activities will be coordinated with the scheduled text coverage.  No make-ups will be allowed for the lab activities.  

Annual Report Project:

Instructions for the Annual Report Project will be provided in a separate handout.

Blackboard Site:
You will be able to log into the Blackboard site (http://acconline.austincc.edu/) to gain access to:

· Enhanced material provided by the textbook publisher

· Your course grade

· Course announcements

· Lab and project instructions

· Lab assessments

· Online messaging

· Discussion board

· Syllabus and other course documents

Your username is your 7 digit ACC student ID.  Your initial password is also your 7 digit ACC student ID.  After you have logged in the first time, go to tools and change your password.  You do not have to have Internet access at home.  You can work with this system in our ACC open lab (Room 4232), our class lab (Room 4207), or at any LRS computer.

Preparation:  

Your attendance is expected at all lecture and lab classes.  Portions of the course grade will be based on in-class activities.  Also, the exams are a reflection of the material covered in class.  It is to your advantage to attend class and participate in the discussion of the material.  Please be prepared for the material.

If you have conflicts that prohibit your attendance and/or preparation for class, please discuss these with either a counselor or me.

Attendance:  

Austin Community College does not have an established attendance policy.  The Business Studies Area has determined that absences in excess of 10 percent of the scheduled class periods are the basis for an instructor to withdraw a student from class, at the instructor’s discretion.  
Withdrawal:  

November 21, 2002, is the last day to withdraw from this class and receive a grade of “W”.  If you wish to withdraw, complete a withdrawal slip and turn it into the admission’s office.  DO NOT ASSUME THAT I WILL WITHDRAW YOU.

Incomplete:  

Incomplete grades are given only on rare occasions.  The purpose of this grade is for an emergency that occurs after the withdrawal date and prevents timely completion of the course.

Academic Freedom:
Each student is strongly encouraged to participate in class.  In any classroom situation that includes discussion and critical thinking, there are bound to be many differing viewpoints.  Students may not only disagree with each other at times, but the students and instructor may also find that they have disparate views on sensitive and volatile topics.  It is my hope that these differences will enhance the class and create an atmosphere where students and instructors alike will be encouraged to think and learn.  Therefore, be assured that your grade will not be adversely affected by any beliefs or other ideas expressed in class or assignments.  Rather, we will respect the views of theirs when expressed in classroom discussions.

Scholastic Dishonesty:  

Acts prohibited by the college for which discipline may be administered include scholastic dishonesty, including but not limited to, cheating on an exam or quiz, plagiarizing, and collaborating (unauthorized) with another in preparing outside work.  Academic work submitted by students shall be the result of their thought, research or self-expression.  Academia is defined as, but not limited to, tests, quizzes, whether taken electronically or on paper; projects, either individual or group; classroom presentations; and, homework.

For this course, the penalty for scholastic dishonesty is a grade of ‘F’ for the course.

Student Discipline:  

Please refer to the online Student Handbook -- http://www3.austincc.edu/evpcss/handbk/.

Office of Students with Disabilities:  

Each ACC campus offers support services for students with documented physical or psychological disabilities.  Students with disabilities must request reasonable accommodations through the Office for Students with Disabilities on the campus where they expect to take the majority of their classes.  Students are encouraged to do this three weeks before the start of the semester.

HOW TO REACH THE INSTRUCTOR:

Office:  NRG, Room 4216A

Phone:  223-1795 mailbox 25451

E-mail:  mailto:jbanks@austincc.edu
OFFICE HOURS:
Monday 7:10-7:40 PM

Wednesday 9:10-9:40 PM

or by appointment 

INSTRUCTOR’S WEBSITE:

http://www2.austin.cc.tx.us/jbanks
COURSE OUTLINE/CALENDAR:

COURSE AGENDA:  Lecture Component

	CLASS 

DATE
	CHAPTER/

ACTIVITY
	END-OF-CHAPTER “QUESTIONS”*

	HOMEWORK**
	HOMEWORK 

DUE DATE**

	  8/26,Mon

  8/28,Wed
	Intro/Ch 1

Ch 1/ 2
	--

Ch 2:  1,5,8,11
	P1-2A (page 38), P1-3A (page 38)

P2-2A, P2-3A (parts a & b)
	9/4

9/9

	    9/2,Mon

    9/4,Wed
	HOLIDAY-NO CLASS

Ch 2
	--

--
	-- 

--
	--

--

	    9/9,Mon

  9/11,Wed
	Ch 3

Ch 3
	Ch 3:  2,4,6,11,19

--
	P3-4A, P3-5A

--
	9/16

--

	  9/16,Mon

  9/18,Wed
	Ch 4

Ch 4/Exam Review
	Ch 4:  2,3,9,21

--
	P4-1A, P4-3A

--
	--

--

	  9/23,Mon

  9/25,Wed
	Test 1 – Ch 1,2,3,4
Ch 5
	--

Ch 5:  2,4,10,14
	 --

P5-1A (parts a-c), P5-2A; Annual Report Project – Part I Due 9/25
	--

10/2

	  9/30,Mon

  10/2,Wed
	Ch 5

Ch 6
	--

Ch 6:  2,5,7,23
	--

P6-2A, P6-3A
	--

10/9

	 10/7,Mon

 10/9,Wed
	Ch 6

Ch 8
	--

Ch 8:  1,5,9,13
	--

E8-6, E8-9, E8-10, P8-1A, P8-3A
	--

--

	10/14,Mon

10/16,Wed
	Ch 8

Exam Review
	--

--
	--

--
	--

--

	10/21,Mon

10/23,Wed
	Test 2 - Ch 5,6,8

Ch 9
	--

Ch 9:  1,2,5,11
	--

P9-1A, P9-3A, P9-4A, P9-5A, P9-7A; Annual Report Project – Part II Due 10/23
	--

10/30

	10/28,Mon

10/30,Wed
	Ch 9

Ch 10
	--

--
	--

P10-1A, P10-2A, P10-5A
	--

11/6

	  11/4,Mon

  11/6,Wed
	Ch 10/App C

App C/Ch 12
	--

--
	--

P12-4A
	--

--

	 11/11,Mon

 11/13,Wed
	Ch 12

Ch 7/Exam Review
	--

Ch 7:  4,5,19
	--

P7-1A
	--

11/25

	 11/18,Mon

 11/20,Wed
	Test 3 – Ch 9,10,12,7

Ch 7
	--

--
	--

Annual Report Project – Part III Due 11/20
	--

--

	 11/25,Mon

 11/27,Wed
	Ch 11

Ch 11
	Ch 11:  1,3,7,11,14

--
	P11-1A, P11-2A

--
	12/2

--

	  12/2,Mon

  12/4,Wed
	Ch 13

Ch 13/Exam Review
	Ch 13:  1,3,6,12

--
	P13-5A

--
	--

--

	  12/9,Mon 12/11,Wed
	Test 4 – Ch 7,11,13 Annual Report Oral Presentations
	--

--
	--

--
	--

--


*End-of-chapter questions do not have to be turned in for grading.  However, they are subject to coverage on the exam.

**One homework assignment from each chapter will be collected at the beginning of the class period due.  The specific assignment                                                                           to be submitted will be announced at the time of collection.

COURSE AGENDA:  Lab Component

	
	
	
	

	DATE
	LAB #
	LAB ACTIVITY


	POINTS

	  8/28
	    1
	Lab Introduction/On-Line Study Tools/Visit the Accounting Department homepage, instructor’s homepage, textbook website, and the blackboard site/Introduce Annual Report Project
	      5

      

	   9/4
	    2
	Internet Research – NASDAQ and NYSE
	    10

	  9/11
	    3
	Discuss Annual Report Project – Company Name Due
	      5

	  9/18
	    4
	Peachtree Module 1 – Assignment #1
	      5

	  9/25
	    5
	Peachtree Module 1 – Assignment #2
	      5

	  10/2
	    6
	Peachtree Module 2 – Assignment #1
	      5

	  10/9
	    7
	Peachtree Module 2 – Assignment #2
	    10

	10/16
	    8
	Peachtree Module 2 – Assignment #3
	    10

	10/23
	    9
	Peachtree Module 2 – Assignment #4
	    10

	10/30
	   10
	Peachtree Module 2 – Assignment #4
	    10

	  11/6
	   11
	Wrap-up Peachtree – Critique the software, look at additional functions, look at Financial Statements, discuss other popular accounting software
	      5

	11/13
	   12
	Work on Annual Report Project
	     ---

	11/20
	   13
	Internal Controls - Doing the Right Thing (Special Software Project)
	     10

	11/27
	   14
	Video Review:  “Financially Correct with Ben Stein” (Microsoft Word Project)
	     10

	  12/4
	   15
	WORD Project:  Personal Resume – Financial Perspective
	     10

	 12/11
	   16
	Annual Report Oral Presentations
	     ---

	
	
	Total Points
	   110


ATTENDANCE

Lab attendance is mandatory.  Since Lab Activities 4 through 11 build on each other, it is imperative that the student attend each of these sessions.

LAB ACTIVITY

The materials for each lab activity will either be distributed by the instructor and/or obtained from the Internet under direction of the instructor.  All activities will be discussed in detail before assigned.
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