
1.  

SYLLABUS FOR FINANCIAL STATEMENT ANALYSIS, SUMMER 2003

ACNT 2376, SECTION 04099, LEC 001

The last day to withdraw is July 29, 2003.

Instructor: Jin Won Choi, MA in Accounting and EA (Enrolled Agent).

PREREQUISITE:  Principles of Financial Accounting ACCT 2301 (or its equivalent), and Principles of Managerial Accounting ACCT 2302 (or its equivalent).

Class time: Mondays and Wednesdays; 6:00 – 7:50 P.M., 

Duration: May 27, 2003 thru August 12, 2003

Class location: Northridge campus, NRG4, Room 4212

2. COURSE DESCRIPTION: Critical analysis of financial statements and their notes.  Emphasis is on understanding and analyzing the notes to the financial statements.  Examines shortcomings of accounting standards and practices.   Another objective of this course is to perform different ratio analyses.  

CPA AND TRANSFER CREDIT: This course is considered a core course by the Texas State Board of Public Accountancy and is included in the 30 accounting hours needed to sit for the CPA exam.  In general, this course will not transfer to most four-year schools as an upper division course.  It may be treated as an accounting elective at some schools. Generally 150 credit hours are needed to sit for the CPA exam.

3. REQUIRED COURSE TEXT AND MATERIALS: 

· Financial Reporting & Analysis: Using Financial Accounting Information 8th edition, Charles H. Gibson

· Working calculator brought to class every meeting (required)
· Diskettes
OTHER REQUIREMENTS: Basic computer skills utilizing word processing, spreadsheet, and presentation software are recommended.

4.  INSTRUCTOR CONTACT INFORMATION:


a. Office Hours: Mondays, 5:00 to 6:00 P.M. and By Appointment

b. Office Location: Room NRG 4216A


c. Phone Number: 512-453-3765


d. Conferences: Mondays, 5:00 to 6:00 P.M. and By Appointment


e. Email: jcut99@hotmail.com

5.  COURSE EVALUATION/GRADING SYSTEM:

COURSE GRADE AND POLICIES: 

The components of your grade are designed to measure the defined course competencies as follows: 

2 Exams 



 300 points  

A = 540 points

Project




 150 points 

B = 480

Homework assignments

 100 points

C = 420 

Pop quizzes


               50 points

D = 360

  TOTAL                                      
 600 points 

F = Less than 360 points

Exams combine objective questions and problem solving.  Make-up exams will not be given.  Students may arrange to take exams up to one week early provided the instructor is notified at least one week prior to the desired test date.

Project is an oral and written assignment presenting an analysis of a company’s financial statement belonging to a gold and/or silver mining industry. Writing assignment is graded on the basis of content, form, spelling and grammar, diction and style.  These assignments must be done using word processing software.  Late assignments will not be accepted.

Pop quizzes: There will be 10 quizzes during the semester worth 5 points each.

Homework assignments: 10 assignments – 10 points each (graded on the basis of content, completion, form and neatness).  Approximately 10 homework problems will be collected and graded.  Homework copied from the solutions manual or from the board during class will receive no points.  Late assignments will not be accepted. 

Grades announced at the end of the semester will not be changed for any reason other than clear-cut mathematical or grading errors.

Extra credits: there are no extra credit assignments.

6. COURSE AGENDA:  (Subject to Change)

	
	

	Abbreviations: Q = Questions; P = Problems

	Week
	 Date
	Reading Assignment
	Written Assignment

	1
	05/28/03
	Chapter 1 & 2
	Q1-42, 43, 44; Q2 1 to 15,21,22,27,33,36, and 37 

	2
	06/02/03
	Chapter 2 & 5
	Q5-4,5,6,7,11,12,14-25 P5-1,2

	2
	06/04/03
	Chapter 3
	Q3-2,3,5-8,12,13,15-24,26,27,29-33,37,38;

	3
	06/09/03
	Chapter 3
	 

	3
	06/11/03
	Chapter 4
	Q4-1 to 18

	4
	06/16/03
	Chapter 4
	 

	4
	06/18/03
	Chapter 10
	Q10-1 to 20; P10-8,11

	5
	06/23/03
	Chapter 10
	 

	5
	06/25/03
	Exam 1
	 

	6
	06/30/03
	Chapter 12
	Q12-1 to 50; P12-2, 3(a&b), 5

	6
	07/02/03
	Chapter 12
	 

	7
	07/07/03
	Chapter 9 & 11
	Q9-1 to 17; P9-1, 10

	7
	07/09/03
	Chapter 11
	Q11-1 to 28; P11-3, 6

	8
	07/14/03
	Chapter 6
	Q6-1,2,8,9,13,14-22,25-45; P6-12,15,23

	8
	07/16/03
	Chapter 6
	 

	9
	07/21/03
	Chapter 7
	Q7-1 to 33; P7-2,5,9

	9
	07/23/03
	Chapter 7
	 

	10
	07/28/03
	Chapter 8
	Q8-1 to 15; P8-3,7,11

	10
	07/30/03
	Chapter 13
	 Q13-1 to 23

	11
	08/04/03
	Exam 2
	 

	11
	08/06/03
	Presentations
	 

	12
	08/11/03
	
	


7.  OTHER RESOURCES:

Solutions manuals and tutoring are available at most ACC campuses.  For a schedule of locations and hours please go to: http://www2.austin.cc.tx.us/rvslab/ll.html
8.  INSTRUCTIONAL METHODOLOGY: The course is primarily a lecture presentation.  Lecture is augmented with discussion of case studies, relevant accounting issues, problems, and questions using student experience.  Small team exercises are used.  Discussion of research topics follows each writing assignment.  The course utilizes SCANS competencies listed in 4.  above.

9.  COURSE RATIONALE: The course provides an introduction to financial statements analysis that can be used to analyze financial statements for both business and personal objectives.  The course provides basic analytical skills and knowledge of ratio operations.  The course material is useful to both the student studying to improve job skills and the student studying for a Certified Public Accountant license. 

10. COURSE OBJECTIVES/OUTCOMES:

A. Common courses objectives – Established by Discipline

ACC ACCOUNTING DEPARTMENT COURSE SYLLABUS: The ACC Accounting Department has developed a standardized syllabus for the Intermediate Financial Accounting I course.  Objectives are listed by chapter.  A copy is attached to this syllabus.  The ACC standardized syllabus can be acquired from the ACC web site address http://www2.austincc.edu/accting/syllabindex.html.  The instructor’s syllabus addresses additional specific course topics such as administrative issues, grading, attendance, and projected class assignments, homework and projects.  Information in the Accounting Department Course syllabus will prevail in the event of a conflict with this syllabus.

B. Course Objectives – Established by Instructor

Knowledge and skills:

1. Understand the implications of the notes to the financial statements.

2. Explain how off the financial statement items affect the overall financial condition of a firm.

3. Perform profitability, vertical and horizontal, and balance sheet analysis of financial statements.

4. Prepare statement of cash flows under direct and indirect method.

11.  COURSE POLICIES: These policies are outlined in the Austin Community College Student Handbook.  Please obtain a copy from Student Services.  Some of the policies are covered briefly in the following discussion.

11a.  ATTENDANCE:  See the Student Handbook for a complete discussion of attendance policies.  The Business Division policy states that unexcused absences should not exceed 10% of the total number of class meetings.  Attendance at all class meetings is required and necessary in order to do well in this class.  The instructor MAY drop students missing more than the 10% of the scheduled classes.  Classes will start and end on time.  Attendance will usually be taken sometime during the second half of the class.  A student must attend the entire period to receive credit for the class.  

11b.  WITHDRAWAL:  See the Student Handbook for ACC’s general policies.  If a student does not intend to complete the class, please inform the instructor and complete a withdrawal form in the Admissions Office.  IT IS THE STUDENT’S RESPONSIBILITY TO DROP THIS CLASS BY COMPLETING THE PROPER ADMINISTRATIVE ACTIONS.  DO NOT ASSUME OR EXPECT THE INSTRUCTOR TO COMPLETE THE ADMINISTRATIVE ACTIONS.  The final withdrawal date for dropping classes is July 29, 2003.
11c.  INCOMPLETE:  See the Student Handbook for ACC’s general policies.  The instructor has the responsibility to determine if conditions warrant awarding an “Incomplete” or “I” grade.  An “Incomplete” or “I” grade for this class is generally NOT considered except in extraordinary circumstances.  An “Incomplete” grade will only be considered after the drop date for the class.  To be considered for an “I,” students must have a minimum grade of “C” on ALL assigned work including exams due and completed on or before the drop date.  All pending work between the drop date and the last scheduled class must be completed within three calendar days after the scheduled final class.

11d.  SCHOLASTIC DISHONESTY: See the Student Handbook for a detailed discussion of scholastic dishonesty.  Scholastic dishonesty is defined as acts prohibited by the college for which discipline may be administered include scholastic dishonesty, including but are not limited to cheating on an exam or quiz, plagiarizing, and unauthorized collaboration with another in preparing outside work.  Academic work submitted by students shall be the result of their thought, research, or self-expression.  Academic work is defined as, but not limited to tests, quizzes, whether taken electronically or on paper, projects, either individual or group, classroom presentations, and homework.

11e.  ACADEMIC FREEDOM: The text and general subject matter of this course was selected and approved by ACC.  See Course Description, Course Rationale, and Course Objective/Outcomes documented above.  The departmental syllabus that accompanies this course syllabus was prepared and approved by ACC.  The instructor may address any material within the guidance provided by ACC.  The instructor may also introduce other course-related material.

Each student is strongly encouraged to participate in class.  In any classroom situation that includes discussion and critical thinking, there are bound to be many differing viewpoints.  These differences enhance the learning experience and create an atmosphere where students and instructors alike will be encouraged to think and learn.  On sensitive and volatile topics, students may sometimes disagree not only with each other but also with the instructor.  It is expected that faculty and students will respect the views of others when expressed in classroom discussions.

11f.  STUDENT DISCIPLINE: See the Student Handbook for a detailed discussion student discipline.  The Student Handbook can be viewed electronically at http://www.austincc.edu/marketng/handbook/  The Student Activities Office prepares this handbook annually in cooperation with the Student Services Office.  Please obtain a copy for your use.

11g.  OFFICE OF STUDENTS WITH DISABILITIES: See the Student Handbook for a detailed discussion of the topic.  Each ACC campus offers support services for students with documented physical or psychological disabilities.  Students with disabilities must request reasonable accommodations through the Office for Students with Disabilities on the campus where they expect to take the majority of their classes.  Students are encouraged to do these three weeks before the start of the semester.

12.  THIS SCHEDULE IS SUBJECT TO CHANGE.  LAST DAY TO DROP CLASS IS July 29, 2003. 

SCANS COMPETENCIES: (See Appendix 1, page 13 of 13, for the Departmental SCANS Competencies.)
Competency 1: Participates as a member of a team: Works cooperatively with others and contributes to group with ideas, suggestions, and effort.

Competency 2: Uses Computers to Process Information: Employs computers to acquire, organize, analyze, and communicate information.  

Competency 3: Writing: Communicates thoughts, ideas, information, and messages in writing; records information completely and accurately; composes and creates documents such as letters, directions, manuals, reports, proposals, graphs, flow charts; uses language, style, organization, and format appropriate to the subject-matter, purpose, and audience.  Includes supporting documentation and attends to level of detail; checks, edits, and revises for correct information, appropriate emphasis, form, grammar, spelling, and punctuation.     

Competency 4: Responsibility: Exerts a high level of effort and perseverance towards goal attainment.  Works hard to become excellent at doing tasks by setting high standards, paying attention to details, working well and displaying a high level of concentration even when assigned an unpleasant task.  Displays high standards of attendance, punctuality, enthusiasm, vitality, and optimism in approaching and completing tasks.

13.  TESTING CENTER POLICY: See Student Handbook for a detailed discussion of Testing Center regulations and guidelines that apply to all ACC Testing Centers.  For more information, consult the “Guide to Student Use of Testing Centers,” available at all Testing Centers.

14.  STUDENT SERVICES HANDOUT: Not Applicable

15.  INSTRUCTIONAL SERVICES HANDOUT: Not Applicable

16.  OTHER USEFUL CLASS INFORMATION:

ACC TUTOR SCHEDULE WEB PAGE: http://www2.austincc.edu/accting/tutor.htm’.  Also, try http://www2.austincc.edu/rvslab/ll.html. 

CLASS PREPARATION: Each class hour will require at least three preparation hours.  Significant responsibility is placed on the student to properly prepare for class.  Students should read the assigned chapters in depth BEFORE coming to class.  Complete (or, at least, attempt) all assigned homework prior to the first class period.  Bring you text and homework papers to all classes.  Plan to actively participate in class.  Ask questions.  Share your experiences from the business and financial world with others.  It is to your advantage to attend class and participate in a discussion of the material.  Please be prepared for the material assigned for each class.

CLASS ACTIVITIES: Class activities include lectures, quizzes, group exercises, and discussion of homework problems.  The best way to prepare for these class activities is to have your homework completed and read the chapter assigned.  Regular class attendance is necessary to do well.

HOMEWORK:  Homework is a critical part of any accounting course.  Important financial accounting concepts cannot be fully understood until the student works with them by completing the homework assignments.  Completing the assignments is also a very good way to prepare for the exams.

The homework assignments and their due dates are listed in the syllabus.  Acceptable homework is neat, complete, and reflects a conscientious effort.

Late homework is not accepted for any reason.

EXTRA CREDIT: No extra credit is available.  Students will be busy completing the assigned materials.

CLASS QUIZZES: Frequent quizzes, usually most class periods, are given in order to encourage frequent class attendance and timely preparation.  If you come to class prepared, your quiz grades should only help your final average.  No makeup quizzes will be given.  If a student does not take the daily quizzes, the student score will be recorded as a “0” unless the instructor is notified of an absence before the class.
ARTICLES:  Students will be asked to research a financial topic and submit a short paper presenting the student’s position on the topic.  Students will be given approximately three weeks to complete the research.  The paper should be a neat, easy-to-read, preferably typed, summary of the research and should include your opinion on the financial topic.  Use your own words.  Separate detailed instructions will be issued for the preparation of the short research papers.

MAJOR EXAMS: Please arrange your personal schedules now so that major exams can be taken on the date scheduled.  The exams will be a combination of multiple choice, problems, and essay questions.  The exam will reflect the material covered in class and in the homework. All exams are closed notes and closed book.  There are no re-tests.  There is simply not enough time in the semester for re-testing.  A missed exam results in a “0”.  Students will take the exam in the classroom with other class members and not in the testing center.    However, students may take exams early without penalty.  The student must give the instructor at least one week’s notice prior to the date the exam is to be given.  Please discuss with the instructor any potential early exams as soon as possible.  Taking an exam in the test center has a time limit that is the same length as the regular class periods.

Working basic calculators are permitted on each exam.  Consider bringing a spare calculator.  “Laptop” computers or calculators with memories are not permitted. Use of calculators is encouraged

COMMENTS:  Students are responsible for all assigned readings, problems and materials in the text even if the subject is not covered in class or in a review.  Students must take the initiative to be proactive in learning in this course.  A student may need to research topics they do not understand.

Students are encouraged to meet with or contact the tutors.  Students may contact the instructor for assistance.  Refer to the instructor’s office hours and contact information in this syllabus.  If the instructor’s office hours are not convenient, please make an appointment with the instructor. 

This course requires a significant investment of time to read material and work problems if the student wishes to do well.  It is a demanding course that requires the student to stay current with assignments.  Students can significantly improve their chances of success by using the following tips:

· Attend all classes.  Get to class before the appointed time and do not leave early.

· Read text chapters several times before attending class.  Study the learning objectives.  Reread material after class.

· Learn the key terms at the end of each chapter.  Use the glossary at the back of the text for a definition of each term and concept.

· Write out the answers to each question at the end of the chapter.  The questions are a review of the key chapter points.

· Work as many extra problems and exercises found at the end of each chapter.  Go beyond homework assignments.

· Work all homework problems at least three times.  Students will find something new each time.

· Prepare your questions for class.  Email you questions prior to class directly to the instructor.

· Form a study group.  Work homework together.  Prepare for exams together.

· Take advantage of the free help available at Austin Community College.  Free tutors are usually available.  See the web site above for tutor schedules.

· Commit your schedule to three to four hours of class preparation for each hour of class.

Appendix 1

AUSTIN COMMUNITY COLLEGE

Accounting Department

Course Master Syllabus

ACNT 2376

Financial Statement Analysis
 

ACNT 2376 Financial Statement Analysis – A course designed for business and non-business majors. A study of the process of evaluating financial statements, cash flow, and ratio analysis of individuals and businesses. Emphasis on the relationship of comparative analysis and industry standards. Topics include ratio analysis; interpretation of the balance sheet, income statement, and statement of cash flows; account classifications; income measurements; time value of money; and capital budgeting decisions. Heavy emphasis on analytical interpretation of ratios.

 

Prerequisites: ACCT 2302 or instructor approval.

 

Required Texts/Materials:

 

Required texts/materials, go to http://www2.austincc.edu/accting/.  Click on Textbooks and First Day Assignments.

Instructional Methodology:

The objectives of this course will be met by incorporating a variety of instructional methods.  These include lecture, case studies, group activities, student presentation, research papers, and/or online accounting and tax database research, periodical research.

 

Course Description and Objectives
 

To develop an understanding of the nature and the application of financial statement analysis.

· Balance sheet information 

· Income statement information 

· Cash flow statements 

· Profitability analysis 

· Ratio analysis and interpretation 

 

 

Course Rationale: 

 

The goals and objectives of this course prepare students for (1) obtaining or improving job skills, (2) qualifying for a business or accounting job, (3) achieving job advancement, completing the courses required for the Certified Public Accounting (CPA) exam (a minimum of an undergraduate (4 year) degree is required for the CPA exam), (4) preparing for accounting or business certification exams (CMA, CFA, CGFM, CIA, etc), (5) preparing for a master’s program, (6) working as an entrepreneur, (7) completing degree requirements and/or (8) fulfilling personal goals.

 

TEXAS HIGHER EDUCATION COORDINATING BOARD SCANS SKILLS FOR ACNT 2376

 

SCANS (Secretary’s Commission on Achieving Necessary Skills) was an outgrowth of a task force commissioned by the U.S. Secretary of Labor in 1990. The Commission identified certain demands of the workplace, which should be addressed during the educational process. Accordingly, the Texas Higher Education Coordinating Board now requires SCANS skills to be integrated into the curriculum and syllabi to address these demands. Therefore, specific certain SCANS skills (competencies) have been developed for this course and will be measured. A separate handout will be given to you, which explains the background of this effort and this process in more detail.

 

Competency will be assessed and must be shown in the following three areas for this course:

 

A.     Student Demonstrated Writing Proficiency
1)      Displayed proper use of grammar and appropriate writing skills in annual report project

2)      Displayed attention to grammar and writing skills in homework assignments

3)      Sought writing assistance from instructor or tutors when necessary

 

B.     Student Demonstrated Mathematical Skills

1)      Accurately computed ratios and other financial information during the annual report project

2)      Accurately completed homework assignments involving mathematical computations

 

C.     Student Acquired and Appropriately Evaluated Information
1)      Obtained a publicly traded annual report of a company

2)      Searched the Internet and/or other sources for articles or press releases relating to annual report project

3)      Came to correct and logical conclusions I evaluating a company’s financial performance during the annual report project

 

Scholastic Dishonesty:

 

The following statement on scholastic dishonesty must be included: Acts prohibited by the college for which discipline may be administered include scholastic dishonesty, including but not limited to cheating n an exam or quiz, plagiarizing, and unauthorized collaboration with another in preparing outside work. Academic work submitted by students shall be the result of their thought, research or self-expression. Academic work is defined as, but not limited to tests, quizzes, whether taken electronically or on paper; projects, either individual or group; classroom presentations, and homework.

 

Students with Disabilities:

 

The following statement on students with disabilities must also be included: Each ACC campus offers support services for students with documented physical or psychological disabilities. Students with disabilities must request reasonable accommodations through the Office for Students with Disabilities on the campus where they expect to take the majority of their classes. Students are encouraged to do this, three weeks before the start of the semester.

 

Course Evaluation/Grading System, How to Reach the Instructor, and Course Outline/Calendar:

Refer to the Instructor’s syllabus for this course.
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