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Fundamentals of Real Estate Appraisal

DL Course - RELE 1303-002 – 37244
Fall 2011, 19 September – 11 December
Instructor – Stacia L. Ashmore 

Office Hours:  By Appointment Only, (512) 619-7260
e-mail stacia@austin.rr.com or sashmore@austincc.edu
SYLLABUS
I. INTRODUCTION

Fundamentals of Real Estate Appraisal is a course designed to prepare students for real estate sales licensing or appraiser licensing and certification.  This course has been recognized and approved for licensing purposes by the Texas Real Estate Commission and the Texas Appraiser Licensing and Certification Board.  The fundamentals of appraisal are explored in the following areas:  appraiser qualifications, appraisal assignments, concepts of appraisal, the real estate marketplace, influences on value, approaches to value, data collection, appraisal math and statistics, direct and yield capitalization and reconciliation of values.

II. OBJECTIVES

The aim of this course is to acquaint students with the real estate appraisal industry with a specific focus on residential real estate.  Students will be taught business practices, federal and state laws governing real estate appraisers, the appraisal process and an introduction to the Uniform Standards of Professional Appraisal Practice (USPAP).

III. COURSE MATERIALS

A. Text – Fundamentals of Real Estate Appraisal, William L. Ventolo, Jr. and Martha R. Williams, 10th Edition.  ISBN # 1-4277-7874-4.
B.
Other articles of interest and assignments will be provided by instructor through the Course Documents or Assignments tabs on Blackboard.  Student must review all tabs on Blackboard to ensure he or she is familiar with all available data.

IV. PERFORMANCE

Students are expected to submit all assignments by their respective due dates, and participate on all discussion board topics.  Failure to participate or submit homework on time will affect participation and homework grades.  Students must interact with the instructor and/or other students at least 15 times throughout the semester.

V. EXAMINATIONS & ASSIGNMENTS

1. One final examination will be given.  Tests will be conducted in designated ACC Academic testing centers.  To locate testing centers or for more information about ACC’s testing centers, please refer to:  http://www.austincc.edu/testctr/ 
2. A major appraisal assignment will be given, utilizing forms provided by the instructor, and will require research by the student from numerous information sites, and due by the last week of the course.

3. Homework assignments MUST be submitted with student name and assignment number in the title in a Word document or .PDF format, not in the body of an e-mail.  Assignments MUST be self-contained documents that are easily transferable as an attachment. NO WORK WILL BE ACCEPTED IN HANDWRITTEN FORMAT OR IN THE BODY OF AN E-MAIL - FOR ANY REASON.
Assignments may be e-mailed to the instructor by their respective due dates to stacia@austin.rr.com or submitted through Blackboard in the Digital Dropbox.  Please be aware that non alpha numeric symbols, such as !@#$%^&*()+ will prevent the attachment from being viewable in the Digital Dropbox.  It is the responsibility of each student to submit the appraisal assignment in PDF format.  A free PDF Writer is available at www.cutepdf.com.
VI. SEMESTER GRADE COMPUTATION

Item





Possible Points
Final Exam




25%

Appraisal Assignment



10%

Homework Assignments & Discussion Board     65%








100%

Student grades will be awarded based on the following standard:


90 – 100 points


A


80 -    89 points


B


70 -    79 points


C


60 -    69 points


D

Below 60



F

Student progress toward fulfillment of grade objectives will be determined and charted on an individual basis.  In the Blackboard forum, students must possess self-discipline and initiative to participate and complete assignments in a timely manner.  All students are expected to communicate with the instructor if difficulties arise.  No student will be allowed to fall behind in assignments or to miss a scheduled exam.  Exams are only available during testing times, and make up exams are not allowed unless prior arrangements have been approved.  If a student fails to communicate with the instructor, the instructor may drop the student from the course, or a grade “F” will be issued to the student.  It is the student’s responsibility to monitor his or her grades, and verify that homework has been received.
 Austin Community College Policies for Academic Freedom, Scholastic Dishonesty, Student Discipline, and Students with Disabilities, Withdrawal and State regulations regarding Withdrawal are as follows:

 

Academic Freedom Statement:  Each student is strongly encouraged to participate in class.  In any classroom situation that includes discussion and critical thinking, there are bound to be many differing viewpoints.  These differences enhance the learning experience and create an atmosphere where students and instructors alike will be encouraged to think and learn.  On sensitive and volatile topics, students may sometimes disagree not only with each other but also with the instructor.  It is expected that faculty and students will respect the views of others when expressed in classroom discussions.

 

Scholastic Dishonesty Statement:  Acts prohibited by the College for which discipline may be administered include scholastic dishonesty, including but not limited to cheating on an exam or quiz, plagiarizing, and unauthorized collaboration with another in preparing outside work.  Academic work submitted by students shall be the result of their thought, research or self-expression.  “Academic work is defined as, but not limited to tests, quizzes, whether taken electronically or on paper, projects, either individual or group; classroom presentations, and homework”  (Student Handbook, 2002-2003, p. 32).  Penalties for scholastic dishonesty will depend upon the nature of the violation and may range from lowering a grade on one assignment to an F in the course and/or expulsion from this institution.

 

Student Discipline Statement:  Classroom behavior should support and enhance learning.  Behavior that disrupts the learning process will be dealt with appropriately, which may include having the student leave class for the rest of that day.  In serious cases, disruptive behavior may lead to a student being withdrawn from the class.  ACC’s policy on student discipline can be found in the Student Handbook.  (For online courses, the term “classroom behavior” refers to online interaction with the instructor and/or other students.)
 

Students With Disabilities Statement:  Each ACC campus offers support services for students with documented physical or psychological disabilities.  Students with disabilities must request reasonable accommodations through the Office for Students with Disabilities on the campus where they expect to take the majority of their classes.  Students are encouraged to do this three weeks before the start of the semester.  Information is in the Student Handbook.

 

RULE OF THREE:  Per state law, effective Spring 2006 any student taking a class for the third time or more may be charges an additional $60 per credit hour unless exempted.  We call it the Rule of Three.

 

The Texas Higher Education Coordinating Board has mandated that all publicly funded higher-education institutions will not receive funding for courses a student takes for the third time or more.  Without the state funding for those affected classes, ACC will charge additional tuition to pay for the cost of the class.  The new “Rule of Three” tuition costs will not apply to developmental courses, Continuing Education courses, special-studies courses in which the content changes each time, or other selected courses.  For additional information go to http://austincc.edu/admiss/ruleofthree/
 

SERIOUS CONSEQUENCES FOR RECEIVING A “W” IN A COURSE:  It is the student’s responsibility to withdraw from a course.  Instructors are allowed to withdraw students, but students must not rely on their instructors to withdraw them if they wish to withdraw.  The Texas Legislature has now, for the second session in a row, instituted some substantial consequences for students who withdraw from courses. Students have traditionally thought of a W as a non-penalty grade, thus it is very important that students understand the direction that the state is going about withdrawals so that they can avoid substantial negative consequences later.  The consequences instituted by the state in 2005 are that, for most courses, if a student enrolls for the course for the third time, the student will have to pay substantially more tuition for the course.  In 2007, the state declared that, for incoming freshmen in Fall 2007 and later, there will be a limit of six W’s overall in the student’s college career.  http://www.austincc.edu/withdraw/WithdrawalInformation.php
Please note the following significant dates:

The last day to request a 100% percent refund is 9/16/2011.  The last day to request a 70% Refund is 10/4/2011.  The last day to withdraw from the course is 11/17/2011.
Assignment Schedule




  
Due Date

Mandatory Orientation




Friday


23 September 
Discussion Board Topic #1




Friday


23 September
Assignment #1





Monday

26 September
Assignment #2, Topic #2




Wednesday

5   October
Assignment #3, Topic #3




Friday


14 October
Assignment #4, Topic #4




Wednesday

26 October
Assignment #5, Topic #5




Friday


4   November
Assignment #6, Topic #6




Wednesday

11 November
Assignment #7





Wednesday

23 November
Appraisal Assignment, Topic #7



Wednesday 

7   December
Final Exam






Friday


9   December
Helpful Websites:
Austin Community College:  http://www.austincc.edu/
ACC Student Handbook:  http://www.austincc.edu/handbook/acaguides.php
The ACC bookstore online is at http://austincc.bkstore.com/bkstore/content.

ACC Distance Learning Help Line (512) 223-8026 or Toll free (888) 223-8026 or dl@austincc.edu.
The Texas Real Estate Commission:  http://www.trec.state.tx.us/
The Texas Appraiser Lic. & Certification Board:  http://www.talcb.state.tx.us/AgencyInfo/default.asp
The Appraisal Foundation:  http://www.appraisalfoundation.org/s_appraisal/index.asp
Texas County Appraisal Districts:  http://www.txtax.com/html/tcad.htm
The City of Austin:  http://www.ci.austin.tx.us/
Being an online course, Instructor offers extended office hours by phone at (512) 619-7260 or e-mail: stacia@austin.rr.com from 8 AM until 5 PM daily, not including weekends.  All phone calls or e-mails will be answered within 12 hours.  In person counseling is offered by appointment only.
