SYLLABUS

Loan Origination and Quality Control-Rele-1324-002
Synonym: 13694 & 13695
Spring 2008, 16 Week Session

January 14-May 11
Wednesdays 6:00pm-8:40pm

Adjunct Professor: 

Vance Powell MAI,SRPA,SRA
E-mail: 


vpowell@austincc.edu 

Pager:



604-6556

PH. #



306-8179
Required Text/Materials: 
Residential Mortgage Lending, Principles and Practices,




     
5th edition- Marshall W. Dennis, Thomas J. Pinkowish


Office Hours:
By appointment only; either the hour before or following the class at the Highland Business Center or the South Austin Campus when teaching at that campus.
Course Description:
An introduction to the mortgage loan application process. Topics include regulatory compliance and documentation; real estate contracts; the mortgage application process, interview techniques; credit, income and property qualification, quality controls and procedures. 
Course Schedule:
January 16th:

Introduction
January 23rd:

Chapter 1- History of Mortgage Lending

Chapter 2- Role of Residential Mortgage Lending in the Economy
January 30th:

Chapter 3- The Mortgage Lenders




Chapter 4- Strategies for Generating Residential Loans



February 6th:

Chapter 5- Mortgage Instruments
February 13th:

Chapter 6- Residential Mortgage Loan Origination & Processing


February 20th:

Review and/or Guest Speaker


February 27th:

Test


March 5th:

Chapter 7- Underwriting the Residential Mortgage Loan





Chapter 8- Government Insurance & Guaranty Programs


March 12th:

No Class Spring Break

March 19tht:

Chapter 9- Private Mortgage Insurance





Chapter 10- Selling Residential Mortgage Loans

March 26th:

Chapter 11- Secondary Mortgage Market





Chapter 12-Residential Appraisal

April 2nd:

Review and/or Guest Speaker

April 9th:

Test

April 16th:

Chapter 13- Closing the Residential Loan





Chapter 14- Mortgage Loan Servicing & Administration

April 23rd:

Chapter 15-Real Estate Law & Security Instruments





Chapter 16- Compliance

April 30th:

Chapter 17- Construction Lending





Chapter 18- Home Equity Loans

Review


May 7th:

Final Exam

Course Policies:

A. All cell phones and pagers are to be turned off or to vibrate mode upon entering

         classroom.

B. There will be no eating or drinking at any time in the classroom.

C. Incomplete Policy: An incomplete (I) will be granted to a student in rare circumstances. Generally, to receive a grade of I, a student must have completed all exams and assignments to date, be passing, and have personal circumstance that prevent course completion that occur after the deadline to withdraw with a grade of W.

D. Withdrawal Policy: It is the student’s responsibility to withdraw from a course. Instructors are allowed to withdraw students but students must not rely on their instructors to withdraw them if they wish to withdraw.

E. Academic Freedom Statement: Each student is strongly encouraged to participate in class. In any classroom situation that includes discussion and critical thinking, there are bound to be many differing viewpoints. These differences enhance the learning experience and create an atmosphere where students and instructors alike will be encouraged to think and learn. On sensitive and volatile topics, students may sometimes disagree not only with each other but also with the instructor. It is expected that faculty and students will respect the views of others when expressed in classroom discussions.

F. Scholastic Dishonest Statement: Acts prohibited by the college for which discipline may be administered include scholastic dishonesty, including but not limited to cheating on an exam or quiz, plagiarizing, and unauthorized collaboration with another in preparing outside work. Academic work submitted by students shall be the result of their thought, research or self-expression. Academic work is defined as, but not limited to test, quizzes, whether taken electronically or on paper; projects either individual or group; classroom presentations, and homework. Violation of scholastic dishonesty will be results in receiving an F on the test and/or project and a possible failure in the course, determined by circumstances.

G. Students with Disabilities Statement: Each ACC campus offers support services for students with documented physical or psychological disabilities. Students with disabilities must request reasonable accommodations through the office for Students with Disabilities on the campus where they expect to take the majority of their classes. Students are encouraged to do this three weeks before the start of the semester.

H. Grading: The tests will account for 90% of the final grade, 10% of the final grade will consist of class participation and any pop quizzes.

