RELE 1219
REAL ESTATE FINANCE

COURSE SYLLABUS

16 or 12 Week Class / Summer Term 11 or 5.5 Week Class
INSTRUCTOR:  Wade L. Lanford
Email: wlanford@austincc.edu
Telephone: 830/305-0078
Office Hours: Monday through Thursday 4 pm – 6 pm
Office Location: To be determined – call for appointment
Rio Grande Campus
1212 Rio Grande

Austin, TX  78701
COURSE DESCRIPTION: The course is designed to explore various aspects of real estate finance.  The class will discuss all market sectors and the possible funding vehicles used to finance transactions. There will be a concentration on residential lending and the secondary market for first mortgage loans. Learning will be enhanced by use of specific examples and case studies.
The course is structured with weekly responses to discussion topics and your comments on at least two of your classmate’s response. There will be one discussion per chapter. Tests will be given as indicated in the syllabus. One of the tests will be taken at an ACC testing center. All tests are taken online, through the Blackboard System.
COURSE OBJECTIVE: Each student will be able to clearly define the primary sources of mortgage finance, state, federal and private.  The student will learn specific information about the Texas market and how to utilize the different resources.

RATIONALE: This course provides a basic knowledge to build on for those interested in a career in real estate.  The course satisfies educational licensing requirement as prescribed by the Texas Real Estate License Act.

REQUIRED MATERIALS: Essentials of Real Estate Finance, 13th Edition, David Sirota PhD, Published by Dearborn.

TYPE OF COURSE:  2 credit hours

DEPARTMENTAL COURSE/CLASS POLICIES
 

Departmental policies for Incompletes, Attendance, and Withdrawal are as follows:
 

Incomplete Policy:  An incomplete (I) will be granted to a student in rare circumstances.  Generally to receive a grade of I, a student must have completed all examinations and assignments to date, be passing, and have personal circumstances that prevent course completion that occur after the deadline to withdraw with a grade of W.

 

Attendance Policy:  All students must attend 90% of the total class hours. Hours may be made up by agreement with the instructor. Failure to meet this requirement will cause a grade of F to be recorded.

 

Austin Community College Policies for Academic Freedom, Scholastic Dishonesty, Student Discipline, and Students with Disabilities are as follows:
 

Academic Freedom Statement:  Each student is strongly encouraged to participate in class.  In any classroom situation that includes discussion and critical thinking, there are bound to be many differing viewpoints.  These differences enhance the learning experience and create an atmosphere where students and instructors alike will be encouraged to think and learn.  On sensitive and volatile topics, students may sometimes disagree not only with each other but also with the instructor.  It is expected that faculty and students will respect the views of others when expressed in classroom discussions.

 
Scholastic Dishonesty Statement:  Acts prohibited by the College for which discipline may be administered include scholastic dishonesty, including but not limited to cheating on an exam or quiz, plagiarizing, and unauthorized collaboration with another in preparing outside work.  Academic work submitted by students shall be the result of their thought, research or self-expression.  “Academic work is defined as, but not limited to tests, quizzes, whether taken electronically or on paper, projects, either individual or group; classroom presentations, and homework”  (Student Handbook, 2002-2003, p. 32).  Penalties for scholastic dishonesty will depend upon the nature of the violation and may range from lowering a grade on one assignment to an F in the course and/or expulsion from this institution.

 

Student Discipline Statement:  Classroom behavior should support and enhance learning.  Behavior that disrupts the learning process will be dealt with appropriately, which may include having the student leave class for the rest of that day.  In serious cases, disruptive behavior may lead to a student being withdrawn from the class.  ACC’s policy on student discipline can be found in the Student Handbook.

 

Students with Disabilities Statement:  Each ACC campus offers support services for students with documented physical or psychological disabilities.  Students with disabilities must request reasonable accommodations through the Office for Students with Disabilities on the campus where they expect to take the majority of their classes.  Students are encouraged to do this three weeks before the start of the semester.  Information is in the Student Handbook.

 

RULE OF THREE:  Per state law, effective Spring 2006 any student taking a class for the third time or more may be charged an additional $60 per credit hour unless exempted.  We call it the Rule of Three.

 

The Texas Higher Education Coordinating Board has mandated that all publicly funded higher-education institutions will not receive funding for courses a student takes for the third time or more.  Without the state funding for those affected classes, ACC will charge additional tuition to pay for the cost of the class.  The new “Rule of Three” tuition costs will not apply to developmental courses, Continuing Education courses, special-studies courses in which the content changes each time, or other selected courses.  For additional information go to http://austincc.edu/admiss/ruleofthree/
 

SERIOUS CONSEQUENCES FOR RECEIVING A “W” IN A COURSE:  The Texas Legislature has now, for the second session in a row, instituted some substantial consequences for students who withdraw from courses. Students have traditionally thought of a W as a non-penalty grade, thus it is very important that students understand the direction that the state is going about withdrawals so that they can avoid substantial negative consequences later.

 

The consequences instituted by the state in 2005 are that, for most courses, if a student enrolls for the course for the third time, the student will have to pay substantially more tuition for the course.

 

In 2007, the state declared that, for incoming freshmen in Fall 2007 and later, there will be a limit of six W’s overall in the student’s college career.

http://www.austincc.edu/withdraw/WithdrawalInformation.php

If the student is behind in his/her assignments, the Professor, at the Professor’s discretion and initiation, may withdraw the student from the course. 

It is strongly advised that the student stay current in the class assignments and maintain contact with the Professor, if for any reason, an assignment can not be completed on time. 

EVALUATION: Each student must take all exams with an overall-passing grade average to successfully complete the course. Final grade obtained as follows: 

A = 90-100% 
B = 80-89% 
C = 70-79% 
D = 60-69% 
F = 59% and below 


Assignments 40% 
Tests
60%

Spring 2013
RELE 1219-001
SYN – 21583
Distance Learning – 16 Week

On-line

Internet Access Required

Due Date

January 14th – Semester Begins
January 17th – Orientation
January 28th – Discussion Chapter 1 

February 4th – Discussion Chapter 2

February 11th – Discussion Chapter 3
February 18th – Discussion Chapter 4
February 25th – Test 1 (on-line) Chapters 1-4
March 4th – Discussion Chapter 5

March 10th – Discussion Chapter 6
March 11th -17th – SPRING BREAK
March 25th – Discussion Chapter 7
April 1st – Test 2 (on-line) Chapters 5-7
April 8th – Discussion Chapter 8

April 15th – Discussion Chapter 9 
April 29th – Discussion Chapter 10
May 12th – Final Exam (Testing Center) Chapters 8-10
May 12th – Semester Ends

Spring 2013
RELE 1219-002
SYN – 21819
Distance Learning – 12 Week
On-Line
Internet Access Required

Due Date

February 11th –Semester Begins 

February 14th – Orientation
February 25th – Discussion Chapter 1 & 2
March 4th – Discussion Chapter 3 & 4
March 10th – Test 1 (on-line) Chapters 1-4
March 11th -17th – SPRING BREAK

March 25th – Discussion Chapter 5

April 1st – Discussion Chapter 6
April 5th – Discussion Chapter 7
April 8th – Discussion Chapter 8

April 15th - Test 2 (on-line) Chapters 5-7
April 22nd – Discussion Chapter 9 
April 29th – Discussion Chapter 10
May 12th – Final Exam (Testing Center) Chapters 8-10
May 12th – Semester Ends

